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+R HD &RBP EID BV \MIMRURY DOFHADBY GH BV SXHE®Y
IQGIHDY \H HPXHOADD GHSIRMILCRY MUGHP HQM /D
QRUP DAYDH LMW QR HVD\KILFLHOM QL VP SRAR KDMGR HQ \K
REMIR\ DBDQAHY HLF] ( WBGHSIRMAALQ QR HAEP SRR DMD
D XQD HITXIWEED \ - FRQYHIHOM LOMSUHEFRUQ KIXMUFD CH &V
GHHKRY WULMRUDBY LOGIHIDY TXH GV P LMD HY \XV DBDQRHY
QR P £VSHR DGRMUD/GHOGHHKR CH SURSIHIG ALRXQRMY/
\ DHULDEDY DOGHMHAKR AYIO HQ HOTXH @VIRWP D/ SUREDRUDV\
CHWDQ\P MELOEDG WP LQDQ SRUQH] DUHOFDERAMU FRBRRR G-D
WULRUR \  HOFDLEPMI VP EL«Q FRQKHXYACIUR GH @ SREILQ
LOQGIHID DOWP SR TXH LQYIMELD) 0Q SIRFHRV\ [RUP D/MUGFDY
GHEHERR

&RQRPH D DWX®  GD &RMHIR HO®2,7
FRUASRQGH DO* REIHOR GH & RBP ELD ¥HEHEU @ P SRUUAD
HBHADOTXH SOLD @VFXAMUDY\  YORUH/HSLUMDBY GH BV SXHERY
LQMIRDERV UHYIMM \X UHDFAUQ FRQ @/WHILDVR WLUIMRURY \ HIR
HOMEHXER VBDFRPR ® SUHAD HOQXP HID | HXM PP R
DWWEX® TXH YD XWI [APQ G-OWP QR iHID} ~—  GHEHE



LRI HOFRQA-BWR GHWUILMRURY & TXH FXEWH O VRWRDEDG GHO
KEEMAGH @V UH LRQHY TXH &V SXHERV LOMIRDGERY REXSD R

X} DQ GHXQDX RWDP DQH.

1R REWEQM \HU HD FXP SIP IHQR GH HM® REQCApQ
LOMQOARQDD GO ( WEER @ DBXHW® SROWD \ MUGAFD GO
PRYLPLI—Q/R LQGIHD HY &REP EID WV @ H SHAANQ GO
HAUHR - @ DERSANQ GH P HAGDV GH SIRMAALLQ
QR \RR KDMGR HQ FDL\ DAH D RVGH\X YLJHOAD FRP R \H
YHE LWMRUD HY HDANQ FRQ @ UDIEDG \ QYHMAG CGH
WULMRUDDEDGHY LOG I HQDY MQR VP ELeQ VH KD KHKR HYLGHOM
TXH D \K REMIR \ FRQA-SANQ SWHADO GH SIRMAANQ D @
WULRIDIEDG IQGIJHD GHW SRU IXHD UDIEDGY GH
RAXSCAPQ\ SRMAMUQ H WMWY/ FRP R DIXHIDV TXH KOQ MCR
WKQFDEDY SRU HOGHGRWR P DMIDD\ MUGFR TXH KD RSHIDGR
GG @ FRRQD \ D WDY«V GH QWQRY SHIRGRV CH @
U-BYEQFD

( VFOR HMRQAH TXH FRQAUR D ® TXH \H GASUHXGH GH\K
HSJWH H' HAHR QR RIUFH P HDQLWP RV UHDP HOM
HHAAYRY SOD @ SIRWMAAPQ \  \HI XUGDG MUGD CH \WRGR HD
XQYHIR GH @/ WHID/ \  WUMRURY RFXSDERV R SRHGRV
DOFHADP HOM \ R WDAARDP HOM SRU &V SXHEBV
IQGIHDY (Q HWM POUR FOUHHD KR GH SIRMAAPQ @V
UHDFLRQHY GH BV SXHERVLQG J HIDV FRQ @ WHLLD TXH QR HWEQ
EDDEDV YQUP HOM H) @ SWRSIHIDG MQR P EkQ H) @
SRHMUQ VP EL«Q FRQXHXAQIUD  HQ HOX\R R HQ HOOFFHR D
@VHSIAR\DIWERY \ TXH FRP SUHGEHD Y QRX@VFRQ £UHDV\
HARMMP DV GH LP SRUBIQALD [P ELHQEO\  SDD \K SIRMFALQ
QR PXHEIQ FRQ XQD SIRWFALQ MUGFDHQ HOSDV

&ROMUR D ® QMVSXHWR \ D ® HSHDERR @ @P MID
LP SGP HMFLUQ GH® DR UFAGDSRUHD  HAHR QRKD
@RI DGR [P SCABUNK REMIAYR ( WR HOPXHQAD XQD H STFCANQ
HQ HORAHQDUR GH@VP DUFDEDVWMRQHA  GASXVIVHQ VRUQR D



® WHID H) &RBPEID @RV ® IOMHHA HRQP IFR
DDHEHERU GH WK X\R | WQHOAD DRADGRY D @V HRQRP T/
H WEPAYLW/ H LOMMYDY\ DOQDUARWEI LFR TXH \H FRQILI XUIQ
FRP R FRQQPRY HMWXPXWBY MQ UHROHJ \ HY GRQGH HD
(WEGR QR KD WIGR XQ SCSHD SIREI QIR \WOAHOM D @
IHROAPQ R WIP MIANQ CGH &V FRITARY (WD \WWCAUQ
FROMEX\ H DOGHAIP HQR GH @ SHYLYHQAD GH &V SXHEGV
LQGIHID/\  DOIDYRUHAP LHOR GH @V SEPAFDY KIMMUFDY GHD
GHSRR

( M LQIRUP H WHQH HOSURSUAMR GH RIUHAHU XQ EDDIQRH GH @
P SGP HQAAPQ GHO GRHR GXUDOM HOD R \

SUP HJ P HWH GHOD R GRQGH L ELHD \H UMD BV
KDW] JRV LGHQAILFDGRY HY DQMIRWHY LQIRWP HY DOXDBV CH
\HI XLP LHQWR TXH \REUH @ P DMID YIHQH KDALHQGR HO2 ' 7 3,

SURGXAR GH@VSUP H.D/GHAMRQHV\REWH FDRVHQ HOP DUFR GH
HWM GHRHR \ GH UAHOMY DPXHGERV PHBEWGRY SOD HD
LP SXGR GHOP \P R \H DYl RIDQ QXHYDVANRXMRQH  LHRVHD
VRUOR D\X LP S®P HQEFANQ \REUH GV FXDBY UAXOD SHIMOHIM
GAGH HD2' 73, GH @ 67, &1 7, GNIU SOOMIERV XQRV
HBP HQWRV DQDOAFRY TXH FRQMEX\ DQ D FXDD LFDU @Y SRWMUDY
\  UHLYLQAFCARQHY GH BV SXHERV LQG J HODV HY SHISHAWYD CGH
FXOULFUD\K YH @ P SOP HOEANQ GH @ SROAFD SYEQD
TXHGHEH FRUHSRQGHUD @ LP SBP HQEAQ GHOGHHR

' H DFXHER D ® DOMURU \H SIRAHEHE D H SRQHU HQ XQ
SUP HJCBDYRER @V \WQGHIADV LGHOWILFDGDVSRUHDR ' 73, HD
HDANQ FRQ @ LP SBP HOWANQ GDGHHR FRQ HOIQ CH
KOAHU XQ EDDQFH GDD R \ DQDI DU @V DYDQRHV R
WHARFHRY GAGH @ DERSANQ GDGHHR (Q XQ HIXQR
DSOWEIGR \H SURHQELE XQ EDDIQRH J HOH DOGHOHWEGR CRMDOGH
DYDOFH HQ HO FXP STP LHOR GDGHFMHR D7 FRPR GH &V
DPXHLERV FHBEWDGRY FRQ HOJ REIHLQR QUALRQDOGXUIOM HOD R

R FRQ DOWLIRUGDG GH HH D R SHR FRQ H SHABAYD CGH
FXP SOP HORHQHD  HQ SHUSHPAYDGHOLP SXGR GHD



LP SBP HQEFUQ GHOG-RMR D7 FRP R GH®VIFXH.ERVAHBEUERY
\RELH @ P DMID H) HOP DR D @ FRQXED SUHYD GHD3@Y
1 CAROIDGH ' HOUR® (Q XQ WA CSIMEER \H KDE XQD
SIHHQEANQ P £VEHBIED \REWH OV P STCARQHY/ TXHKDWQIGR
© SUP HD URROANQ QHIDAYD GH SIRMALQ HY HOP DR G-D
GFHR H) WHDALQ FRQ @ FRP XQAG YDXIM GO SXHER
BLNXOQL HY @ DOMDIQXWD FREP ELOCD \ 1LQDP HOM \H HER| D£Q
XQDVARQFOMRQH

( OQRP ELH G-OWLLMRUR 6LNXDQL GHORP LQDGR 90KAD VH HAUEH FRQ XQD\RD5  GH DFXH.ER
FRQ2 OD$LAM HORUMAIR QQJY2WAFR GH @ B XD 6INXDQL R * XOKLER LQAFD TXH @
GWD5 UBIHHRBHOIRQGHP D U YIEWDQWM P MG DYHROU \RQRD FX\ R \RQGR HV\IP LOUDD
UHSUHHMIGR SRUM 55 HQ HOHGE RO 30D FRMIU HOFUWLIR IRQMFR YHU\ RU $ OCEHR

| RQUAFR LOMQOARQIDS ) , FROQIXAR HOKWB  Z Z Z KIDNRQNURKQFRP DL FXUHW



6HIXP IHY/RIHLE GERDMIP SHPHMHS QGO
" HAUHR FIIAG?' 73, G167, &7,

/ DFRBFAUQ GHIQ RWP H/HIERIDGRVSRUH® ' 7 3, HQ FXOOR DOHIXIP LHQR DD
LP SBP HQEFUQ GHDGHHR GXUIQM @V VAP RV WH/ B RV GH YWIHQAD
CSRWI HBP HQRY SOLD HIGHOADU @ QHI @ HOAD HYBMID ( \WRY DQEDLY UHYHD 0O
PHRY \HV KOmMJRV SUCASDBY \RELH & PXOBV H/ XUHOM TXH @
LOWAMALRQDIEG UHYVH \X DFARQOU GH P DQHD TXH \H &J UH LRROHUHDW DIR\

SOLDBIDP HIM \H G« FHBUIGDG D @V QXHYD\NRTAWNGHY GH SIRMFAQ GHWULMRURY
DQFHALBY

' H HD P DQHD ®V SUGASDIBY FXHBR GH ERMD HY @ LP SBP HQBFNQ GO
GHAUHR LGHQMLFDERY WHHD TXH YHUFRQ L ( OLQRXP STP LHOR \IWAP AWFR CH
CPXH.GRV SRUSDM GHOJ REIHOR CARQIIDLL ' LILEXGEEHYHD @ LP SBP HQEANQ
H ®V SOV GH DFALQ \ DMANQ UL ' LILFXEEEY H) HOSURAHEP LHOR CH
QRWLFTANQ SHYRQIDLY 6XSHSRIANQ CH UMY GH SIRMALQ Y / LP MIARQHY

HQ HOOFFHR DOLQ RUP CAUQ LOWMMARQDCH YL , QMHAVHRQUP LFRVGHWURHRY
DOHEHERUGHOSURAHR GH SURMAALLIQ GHWLLVRURY DQRHXADBY

(OSUPHR GH HWRV IQRWP H/ IXH @Y DGR GXUIQM HOD R ¥QRPH EDDOAH CH
\HI XIP LHQR GH @V \RTAWGH GH P HAGDV GH SIRWFALQ SURYIMRQDOGH \WLLIVRURY DOFHADB
9HUHQ KWBV 777 FOMAJHDRU_LQRP H EDDOAH GH WHIXIP [HOR GH OV \RIAWGY CH
P HIGE GH SIRWFARQ SLRYIMRODDCGH WLVRURY DOFHADBY (O VHIXQER IQRPH ¥ O
UHJ R GH GVWUILVRURY DOPHWADBY GH BV SXHERVLQG J HIDY DM @ DXVHQALD GH @ UHWRXANQ GH
IRQER GH ®VFRQACARY SRUOWHID\ HOMIMRUR HY & RBP EL |XH SIRHQRGR SYEQFTP HOM
HOD R 9OHJ HQ KWBV FOAMAJHDRU GRRXP HOW.QRP H/.QRP H' HAHR

&17,2"' 73,53 < XQWMRAUIQRWP HTXHIXHAYXQDR HOD R W3 UIRWFAQ CH
GV WIVRUIRY DOFHADBY LQIRWP H GHOEDDIORH DO CHDIP SOP HQEANQ GO HAHR
el ¥ HIHQ KWV ZZZ FOAMGAIHDRU LQRP H GHRHR cH
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( Q FXDQR DOSUP HJ FXHIR GH ERM® WHDARQOGR FRQ L HOLQRXP STP LHOWR
\DMP AWFR CH ODRXHLERV SRU SO GHDJREIHCR QCARQID GHQOAR GH &Y WH/
IQRUP H/UDD DERVSRUHDR ' 73, SUIR DHIM \H KD LGHQWNIFDER @ QHHIAG
GH FRRAQDU FARQHY SOD OV IQWNYARQHY HYBEBY DO H) L @
G-P DAAPQ\ GHIP MIANQ CHWUIMRUIRVARQ RIPP HD® HYEEGACR HQ HOGHRUHR
el \ \HYQ ®OFRERH)®O LQIDCH Y0 LQID1 CHRQUOSRUHDAXHD
9 IMU XQD WHRWP D Dy UDUD HKRAMUID\ XQD AXAG AJQD 2 73, L
,QAR \ RSHIANQ GHD6IMM D GH & RRAQHANQ , QMIQNYARQDD SOD @
XQULFDApQ SUHADOCGH GV 7 HIMRURY ,QGIHDY 2 ' 73, 6RELH QFKRV
DPHERV HQ X P RP HQR \H IGHQWIF1 TXH QR FROBEDD FRQ XQ GHOURMR
FROWEDM \  SRUMIDU] pQ QR SURHMEDD DYDRRHY \LJ QULFDAYRY WAHMM D
GHHYFOGHDU HO JRAH HHRWYR GH &V GHHKRY WULIMRUDBY CH BV SXHEBY
LQGIHDY

( QHYBP WP DOJDCHDFAVHOHD  HR' 73, H SX\R TXHGHORED
H ® YHQMRV CRXHERY U VADERY HQ HDBIMMP D GH 0 RQVRUR CH
$PXHORV 6,0 $ GXUMHD R VIQ\RRHD  KCEDQMCR FXP SIERV HDO
QR FRQEEDFRQ DDA\ HD  \H HOFRQWIEDQ FXP SICRVSDUADD HOM
30D FOIQRWP H GH \HIXIP LHOR D @ [P SBP HQEANQ GH GHRHR B GXUDOM
@VKOm JRVARQ LLP DIRQ M\MWMP DAALCDG HY @ DXVHOAD GH P HAG/SOD
HOPXP STP IHQR GHOPXHERY SXKH\HIVQHR ' 73, \H \KVAUELH IRQ \IHM
CRXHERV GH GV FXOBV HD HXEEDD FXP SICRY HD QR SURHQWEDD
DOgH\ O \HHOFRQAZEDHD GHOUR@MR

( B \MOGHCAD P XHYAD FROAOXIEIG GXUDQM HOD R FRP R \H£ H SXHIR HD
HOMLI XLHOW CSDUMBER \IQ HP EDUR \H JHQHDQ H SHABAYDY SRUHOFROMIGR CH
@V CRXHERY FHBEWDERY HD HOP DR GH @ FRQXGD SUYID D031 ' GHODRXDD

JREIHOR QCARQOD D SO GH ® FXDD\H HBHD JHOHIDU AQEP 1] CARQ H HO
FXP STP LHQR GHOG-RHR

5 HVGHRR DOV XQAR KO JR WHHICR D ®VSOQHCHIFARQ \ DMANQ HYHD
P DR CH OV UHFRP HYEARQH KHKD/SRUDG7, &1 7, SOD\KSHIUHOH DIR

(Q HD3MQ GH DMUANQ \H SURU] IR &V FDRV \RELH BV FXOBV \H JHWARQDLEQ DYDQRH/
DOXDP HOM SHR 1UHIM D @V FXDBY QR \H FRP SLRP HMQ LHXGEGRY | LQDBY HQ P HAGDV GH
SURMAFALLQ DOPHYADD

( Q HOSMQ GH CFAQ \H SURU] [ GV DRV HY GV FXDBY @ LOWMMARQDICDG \H FRP SURP HM D
FROAHAU® SUIRWFAUQ LM UDOH HIGD HQ HOGHRHR B -
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HQ @ UASXHYE HXBMEICD O/ \RTFAMGHYCH SLRWMAAQ DO SRMILQ\ REXSTANQ GH
@ DQFHADIEDG GH GV WULMRURYLQG I HIDY \H DYDQ p HQ @ FRQAHEAQ SDD @
FROXKFApQ GH AMWUIRY P HBVH LQAFDERA \BQR SOD @ CHIQANQ G-OSM)
GH DFAPQ FRP R SOD @ GHOS@Y GH DMYAUQ DOXOD \REWH & FXOO\H FRGL @
UHARDIP HOBALQ \  \FIXIP IHOR FROWEDM SRU SOOM GH @ 67, &17, (Q
\QRQDFRQ HOMHI XIP LHQR GHBVSOIQHVGHIFALQ\ DMANQ H® ' 73,
HOFRQW TXH G FUMUIRY GHLQ.GRV SOD\K J HIMIQ KOQ IER LQWAKP HQEIT) DRV
HQ\X FXP STP LHQWR SOLD TXH M LOWMARQDIEDG SXHEDKIEQUGHXQ DD

' HOPXHER D@ IQRWP CANQ IAOMD SRUD$1 7 DFRMG GHPDRH

QR KCE D U-SRUMV SRUMIRUH/OOD R HQ ® IHDARQDER FRQ HOS@Q CH
CFAPQ 2°' 73, /R DOMIRU \XPOR D TXH GH DPHER FRQ HD
\HI XLP IHQR GHDLP SBP HMEAHQ GHOGHUHR GXUIOM VQLFDP HOMIXHRQ
IFIEY GRV  \RTAWGEY GHOAR GO SOQ CGH CFApQ OQXOD @ FXOBV
FRUHABRQGID D $\HOSRPH \ DX \REWMH FX\ D/ \RTFMXGY R \H KIED
FRQAUMAER @ SIRMAAQ LM UDOCH \KVWLLMRURY CDERVEVHFDRVDYDQRHVSOD
FX®@ LQOUHOSUIRAHR 2 73, 6REUH HOSDWAEX@U YO D GHAUTXH DI LQDBY
GD DD HOM\HHP Wi LHROANQ QH DAYDD @\RTFWXG GHSIRMAPQ DD

SREMpQ\  RAXSTAUQ DOFHRBOGHOMMRUR GHYOXID DWDY«VGH @ UHROANQ
GD GHPDR&  SRUOVU] RWVTXHHEQH SXHXB/HD

HO/AWP R CEDYAER GHHMLQRP H

$KRWD AHY XQ WA KD JR GD2' 73, WHH TXH YHJ FRQ HOUHIXL\AR
GHIYDR GOQ®PHID GODWX®R GDGFHR $OUHSHR @ $JHAD
1ARQDID GH 7HID/ $17 KD DUXP HOMEER HIFRQMUH FRQ REVEFX®Y
UHDARQDERY FRQ @ GHELED QRWILFTALQ DVRGRVEAWXOH/GH GHIHKRVTXH\H
HOPXHADD UHI WADERY HQ &V IRTRV GH P DUFX® LGP RELADUD GH GHMP LQDD
\RTAWG @ FXDOKD JHOHDER LOFRQYHIHOWVHD HORXP STP LHIR GHOREDGH @/
QRWIFCARQY \  HY FROHXHOAD GHD DDQAH GO SIRFHR GH \RTAWG CH

SIRMAPQ DQFHMDOFRP R RAXUW SRU HWP S® HQ HOFDR CH @ FRP XQIADG
0 DFRQAGR TXH LP STFDDOHEHRUCGH WXOUH/GHCGHHKRVH BVIRIRVCH

( Q HM QXP HIDOWH RUGHID @ QRAILFTAHQ SHYRQDOD GV WX@HY GH GHHAKRVIQRWRVHD RV
IRIRVGH P DFX®LQP RELADUD\ @I LINIAQ GHHARR FRQ BVEDRVEAMFRYGH @ SHARUQ HO @

\HAUHAUD GH @V DBDES DY GRQGH VH HIPXHIAH HFOWLLMRUR DQPHYADD HQ XQ SO R QR P D RUD
aH Gv2' 73,



P DUFX® LGP RELADUD \REWH FOED XQR GH TXIHHV GHE D SURFHEHU @ QRWILFTAPQ
2' 73,

6RELH AFKR LOFRQYHQHOM GXUDOM @V \MIRQH GH @ &1 7, GRQEH \H KD
CERUEIR HODKQR @ 67, &1 7, KD IQMMR HY @ QHFHICDG GH FROAHAU
P HAEY TXH SHP M URROHJ HOPXHIR GH ERMM OEP LQWADAYR  HOWH HDY
FRQEREUD OVFRP XQGGESRUP HAR GH OVRU O] CARQHV U-BUIHHQBAYD/R D
WDY<VCH @ JHIIQ GH@P WP D67, &1 7, (QHXMP P R\HMMRH®R ' 73,

H SX\R OSIRSXHWDCHO ST ALQ CHBVOWVFX®Y  \  GHRUAIRCH
3URAHEP HOR $ CP IQVADAYR \ CH ® & ROMARR $ P IQVADAR &3$&$
FRQ HOSURSLVAR GH QU FHBLIGDG DOSURFHEP IHOR HY P HOAPQ SXHV\IYRQ \H
LQAFDHY HX.3$ &$ HYSRIE®! U-DT DJQRWILFDARCH/SHYRQDBVDWDY</GHRARY
P HARV HOMAHHBV 10 FRUMR HBRAMIQIFR R AMIAUQ DOAUHFANQ \ HYFDR GH
TXH \FD GHFRQRACD @ LQRWP [AUQ G-DGMDIIR H WM @ SRYELIEDG CH
QRWLFDJSRUP HAR GH @ SXECTANQ GH @ LQRWP [AUQ H) ® SEILQD Z HE R HD
XQ O DUGH DFFHR SYEQR CHOUASHPRYDHMWEG HQ XQ ST RGHAGRR  GDV
6REUH HXM DXQR YOOD @ SHD \H ODU FRPR \H GHEME HY HO\LIXUHOM
DSOMEER  TXHHQ HOP DR GH@FRQXADSUAYIDOCDAYOCEL - UHFRILGR H) DG

GD @&HPDR™ IXH SRIE®I DFRUEU XCD P RAULFCAPQ D HYBY
H LJHQADY HQ FXOQR D @ VIQRXOANQ CGH WLRHRV GHORR GH BV SIRFHRV HD HD
POFRGD HHR

8 Q PXOWR KD} JR WHH TXH YHU FRQ @ LGHQWLFTAUQ GH DAMHQAD GH YROQEG
SRONFD GHY( WBIER SOLD CDUWHEXHWE D @VH LI HIADYCH BV SXHEBVIQG I HIDVHD
\K G-P D) KIWMUFD GH @ P DMUIDT CARQ CGH \KV GHHKRY \WIMRUDBY ( \WD
\IWYCAHQ \H YH UH ONBED HQ @ P XGBHADG\ \KSH.SRIANQ GH SIRAHAP LHIRY
DEP LQVADAYRY 2 ' 7 3, Q@R TXH BV SXHERVLQG I HIDVKDQ WLER TXH
EXVADUGLHHIM/P HFDQL\P RVSDUD TXHHY WEER J DBQWAH @ SURSIHIG HOR @
SRAILQ ORAXSIAPQ\ HODFFHR DOMIMRUR ( \WR \H HIGHAp HY HODQEDMLYD
\HV D RV GH @ H SHIANQ GHOGHAHR HEHAR D OV \RTFWXGH GH SIRMALQ
SURYIMRQDOGH WULMRURY DQRHVADBY SXH/GHIFXHER D2 ' 73, HD

GOWEDCH @/  \RIAWGY GDPRPHOR \H RXED FRQ \RIAWGY
U-DI] DEDSRU RADY YDV FRPR @ GH IRWP OO CARQ R UMMNMALQ GH GHHKRY
WUDRUDBY & FXOD RADIRQD VP El«@ XQ DOR GHIDIM LQWNMARQID\ @
CHIAHOM URSXHID H) HOPDUR GH @ \HIXUAG MUAFD GH BV SXHE®RV
RWICQOIRV $VP PR \HIYQ 2' 73, \HKDIGHQNIFDER TXH@$ 1 7 KD



KHAKR U-SRUMYGH BVP NP RVDYDRHVHY DOXQRVGH GVADRY TXH SURHQED FXFH
GH\RTAWG P HADOM @ U\B GH O SURMAALQ GH WLIMRURVOCFHADBY\ SRUD YD
GHOIRWP D (ApQ @ FXOOQR SHIP W ARP SUHGHJOV CRXCARGH/QLHHOADBYHY
HCP DR GHFDEDSURFHR

( Q WHDApQ FRQ HOTXIQR KO} JR TXH WHQH TXH YHU FRQ @V @ MIARQHY HD HD
DFFHR D @ IQRWP [ANQ LOWMMARQDD GAGH TXH HD2' 73, HDERyt HOSUP HJ
IQRWP H GH \HIXIP LHQR D @ LP SBP HOBALQ GOGHHR Gl H \H
HMGHAP T™XH O LQRP CAPQ WHDARQDD FRQ HOHMEER GH OV \RTAWGH CH
SIRWFAPQ GH WLIMRURY DQPHABBY  TXH GHEH FRP SO GH P OQHD FRP SBI\
SHINAM @ $17 DD 67, &17, FXHID FRQ UBHMDY LOARQIMIADY TXH
QUEXTE\K \HI XIP LHOR

(R \H UHBOND HQ O LGFRQIMOAD CGH @ LQ RWP CApQ CH OV\RTFMXGH/IREHRR DD
|HKDCGHWEFANQ GHIRHERDR ' 73, \HHOARQA! UH VAR GHUDEFTANQ
H\RAWGVH ®/DR/  \ FXOOER HOGHRHR H DO R
KIE DMGR SURP XODER $ VP EleQ \KFHEP FRQ LQRWP TAUQ UHHHIM DOQ/P HR
GHKHREUD/HD \RTFMWMG\ TXHHD  GH\RTAWG/D @ |HKD GH HDERUIANQ GO
SUP HJIQRP H QR ARQEED ARQ 1QRP [APQ (W JUWDYH LCARONWMAD
WP B«QIXHDDO DEDHQHD ~ SRUHR ' 73, SXHVHD ® U-BRWIER SRUD
$17 DFRW GH GAHP BH GH \H IGQWIF: HOYDFR HQ @ EDH GH @RV
FRP SDMED SRUD HOMIG D@67, &1 7, GRUEHHD H OV \RIAMNGY QR
FROBEDD FRQ LQRWP CAQ GH\K DDRH (W \WQGHIAD HY P DMID GH DFHR DD
LQRUP DApQIXHIGHONIFDEDD\K YH SRUH® ' 73, H  HOPHIOH
TXH @ UMMpQ GH OV EDI/ GH @RV\KP LMDV SRUD'S$ 1 7 HQ P DJR CH

@V DOLGHRNFAPQ GH TXHOLQRWP [ANQ P £VIRMIY DD FRUASRQGDOOD R
DOMIRU HVGHAU \ QXHYIP HOM\H REHLY TXH BVARVSODHOHIXP LHIR
QR HDD FRYLCEGY H) @ P HAG TXH FROBEID FRQ LOFRQMNMOADY \  HIRBY
UHPXUHOA

( OYAP R FXHIR GH ERMID D UARP DU HY HYM DFESIWM B/ FOUHDAROER FRQ &Y
LOMBEYHRQUP LERVGHWUAHRY DOHEHERUGHOSURAHR GH SIRMAALLQ GHWMUMRURY
DOAHADBY \ DTXHFRP R\HH SX\R SRUSDWIGH2 ' 73, HQHOD R HO

GHORBDCH OARTAWWGH/GH SIRMAALQ WUIMRUDODQAAICSDDHID R KIETD
IR IDEFAE/SRUDS JHADL CARQDD IQHD 6REHHIMDKXQR HQHD R~ HD
2' 73, KR UHHMZAD D @ \KSHSRYAPQ GH IQMIEY GH H SBUANQ
H WIFApQ\  SURGFALQ GHP LOHIDHD WUMURVGRQGHKD YL HOMARTFANMGH/CH
SIRWFAPQ CH BV \WLIMRURY DCFHADBY GH GV SXHERVIQG I HIDY TXIHRAHKDD



RSXHYR \ENIQAP HOM DOP RCHR GH SURGXFAPQ D SO GH @ QJLED GOGHDURMR
HARQUP LFR TXH \H KD LOMEER P SRQHU \ TXH YD HQ FRQADYD G-O\MAMP D CH
SUERNFD/HY HOMUMRUR TXHEVSXHEGVRU LQDURVKDQ GH HIAGR KIWUFTP HOM

$KRDEAHY SODAUXQ AHIHD ®H SRYANQ GH B SUGASIBY FXHBR GH ERMD
L GHQWLEDERVHD HOWI XLP HQR KHAKR SRUH2 ' 7 3, GXUIQM BVY@P RVD RVDD
LP SBP HQBAPQ GHOG-HMHR Bl H H/SUA\R URDBEU TXH & H SXHIR
DOMIRWP HOM H/ P XHIAD GH TXH D SHDJ GH TXH @V SXHERV LQGIHDY KD
FROHIXICGR [P SXGDUXQ YDIR\R DFXP XOER QRUP DAYR DWDY<V/GH\K OFKDKLWMUFD
DM @ DAHQAD GH YROQME SROND SRUSDIM GH BJ REHCRVGH MR QR \H KD
@I UDER FROAMBU®P DAMIDT DARQ GHOGHHKR DOMUMUR GHP DCHDIQAM WD/ R
DOMIRUH LIHTXHGRGHHR * 7 3, \HUHWMHOQHRIAEIE GHDYDY DUH BVFDRVCH
\RTFAMG GH SURMAALUQ GHWLIMRURYDQFHXADBY GH BV SXHEBRVIQG I HIDVDWDY/GHD
DO GH GFARQY C8UHAEY UA\W R IQWWYARID\ FUAPQ GH QXHDY
HYADM) LD/ TXH SHIP LID \KSH.DU G REVEFXEY DOAMIRP HOM \H DDERV\  DDQ DU
KOAD®J DI CHEVCHHKRAMIMRIDBY






(WIRGHDIPSHPHIIAC Q
GOGAHR H

s BT%i y Ebé&im}i j}«my

$ DL DR/GHOSRP XOMpuQGD HWHR/ H - HOEDDQAHGH\K
LP SBP HQBALQ \XH \H)GR FDL HOPAPR @V \RTAWGH GH SIRMApQ CH
WLLIMRURY DOFHABBY YOQ HY DXP HOR P LHOADY @Y GAMRQY GH IRQER SOD
GYDQEUP HAD/UDBYGHAFKDSURMALQ SHIP DOHHD GHMIAD/

0 XPKDARQ @VFDAD/GHOSRAR DYDgAH \IQ HP EDLIR \H SXHEHGHAUTXHXQR GHBY
|RRUAVTXHP £VIQ O HQ HQ @H SHIANQ GHIPRVIEP LWADAYRARQ BVAYHIRY
LOMIEVHRQUP LFRVTXHH M) KR \REUH BV\WLLMRURVLQG I HIDV/SOLD GV FXDBY
OGHERMALQ MUGAFDH/IXGARQD

6HIVQ LQRIP [ALQ SIRSRIARIEDSRUDS 1 7 KDYBHHR CH \H U VADRQ

XQWMIDEH  \RIFMMGH/CHSIRMAPQ DOFHABD AQFR P &VTXHHQHID R

GHOVPOBWIR  FDRVAXHED FRQH SHAHOMWEFER / RVG-EDMP HORVARQ

P D RU SRUHQAMI GH \RTA\MGY \RQ 3XMP DR FRQ HD @ * XOMD FRQ
0 HB\ 9 LFKDEDFRQ FOEDXQR



$ DL D R/GHOSR XOMPQGD HWHR/ H - HOEDDGRH GH\K
1P SBP HQEAPQ \UXH \HIR DL FOP\PR @V \RTAWGY GH SIRMFApQ CH
WUARURY DQRHABBY YR HQ DXP HOR P LHOADY @Y GHAMRQH GH IRQER SOID
GYOQEUP HAE/UBBVGHARKDSIRMALQ SHP DoHH) GAMIADY

0 XFKDARQ @VFDAD/GHOSRAR DYOQAH MQ HP EDUIR \HSXHEHGHAUTXHXQR CHBY
IRRUWVTXHP EVIQ O\ HQ HY ®H SHAANQ GHORRYIEP IQWDARRQ B®VAYHIRY
LQMIE/HRQIP IFRVTXHH MM KR \REUH MUMRURVIQG I HID/SDD GV FXTBY
OGHSRMALQMUAFDH/IXQARQD

6HIYQ LQRP [ALQ SIRSRARIEDSRUDS 1 7 KDXBHHR CH \H U ADIRQ

XQWEDH  \RTIFWMGH/GHSURMFApQ DOFHID AGRR P &VTXHHOHDD R

GHOPOBWIER  FDRVAXHED FRQH SHAHQMUDAFIER / RVG-EDMP HORVARQ

P D RU SRUAFQEMI GH \RTAWGH/ \RQ 3XWP DR FRQ HD O * XOMD FRQ
0 HE\ 9 LFKODMRQ FOEDXQR

) XHOM HDERIApQ SURSIDFRQ EDHHY ADRVS 1 7

3XMP D R B/ SRUWRHUD R FROHPAYR HOGHSDMIP HOR FRQ P D RUQ/P HR CH
\RIFIMGH/ GH SIRMAALQ GH \MIMRURY DFHRBBY GH BV SXHEBRV LQG I HIDY 6IRD
&REQ ,QID0 XXLO XD $Z £\ 1 DD D7P \P R H/HOG-SDWP HOR FRQP D RU
FRQCAAYLCDG DRADED &V \WD@BH/ H MM/ HOWH EGTXHY GH KIGRFDEXRY \



\RIAWGY GH IRP DY [APQ R GH SIRMAPQ YD GHRHR D7 FRPR (H
\RIFAMGH/GHUAMYMAQ GHGHIHKRWMUMRUDBY / R DQMIRUSRQHH XQ SOQRUIP D
FRP SBINR DHIMG-E0MP HOR TXHH/KR  XQR GHBVTXHP D RUW] DIR SHWHOWD
OIHKD

(O GHORBOCH OARTAWGHVQR WHHLQ RP CApQ\REH®I HKDGHUDAR
P LHQADY HO WAQH |HFKD GH \RTAWG DQMURU D @ HOABED HD YLJHOAD GO
GFHR 6HYQ OPDN] GHO®$1 7 \REWH \RIFANGY GH DOFHADIEDG YLJHOAD

R/ FRQ @ YOULEG! GH U DIR DRAYD HYGHAU FRUMSRQGHIDD D SIRAHRY
TXH YIHQHQ GAGHIOM/CHOFUHAPQCHD®$ 1 7 7 DOFRP RR IG-OMDHR ' 73,

H LMD \RTAWWGHY GH SIRMAALQ GH WLIMRURY CORHRABBY TXH FXHOED FRQ
H SHIHQM/ CH IRWP D) CAPQ GH RARY SURFHRY LQIADERY GHGH QM G-D H/
GHAU KD WPOR IQRPIANQ CH SRHRV GH FROMAMApQ [P STHUQ
\DQHP HOR R UHHMAKRAMUALQ SOD @ C5HYMWD GH H SHAHDM GH SIRMFARQ
OQAHIAZD

3HH DOSRAR DYOAH HQ HORXP STP LHQWR H [P SBP HQBAPQ GO HAUHR H

HOG R IXH XQ DR HQ HOTXH SRUSUPHD YH \H HP W1 XQ PR
OGP [QUADMYR WHHMHOM D @ SIRMAAPQ GH WUMRAURY DORHADBY ' XUIDM @
YUHAD H) PHAPQ \H P MWHRQ  [RRYV O3 IQWADMYRY HQ) HOP DR GO
PXP STP IHQR DOGHUHR WHY GH OV PXOBY UHFRQRAHD @ SIRMAANQ GFOWLLMRUR
DOFRXAID FRP XQAG-0.' XNP D 5 HIXDER , QGIHD < DIFRCDGHEDM0 WD
\ 2 YHBV GH 6IEHID \ XD TXH QHID @ \RTAWG GH SIRMAPQ HY @ TXH
IKRQAHP RVP £VOCHDRM HFDR GHOFRP XQAIG GHYMXID GOBXHER IQGIHD
6INXOQL 5 HEHRAR D &V WHY CRRY 03P LQVWADAYRY FRQ URRSANQ SRMWYD SDID @
FRP XQGG \H HOPXHADD RV WGHADY @ SUPHD H/ TXH @ \RTAWG GH
SIRMAPQ FROAGD FRQ SIHARY FRQIGHIERY EDGRY R \WUMRURY DOLQMIRU GH
3DIXH/ 1 ARQOBY 1 DMV TXH R SUHHQMRQ RSRANQ R [P SV
FRQARYHYDY SDD @ SUIRMALQ GH \WLLIMRURY DOFHYADBY R SOUD @ QRMIFCAPQ CGH
WURHRY @ \HIXQED TXH @ FRP XQAG GRQU SUHARV SIRSIRV HQ HOSUIRAHR CH
SIRMHMQ

S5HEHAR D @ \RTAWG TXH Qi © SIRMALQ GH WUIMIRY COFHAIBY HY/
LP SRWEWM P HIARQDU TXH XQR GH G SUGQASEBV | IRRUA SDUD AFKD QHI DAYD KD
\GR HOLOMLY GH \HRRU HFRQUP LFRV\  UHDI (RRY \REUH GFKD/ WALDY TXH KD
LQIGLER DWDY«/GH QLHHIM/HDA LD/ CH LQA.GHIAD SROND HRQUP LED \RADCH

LQFONR GH SUAQ DP 06D @ GAMUQ 0P LQVADAYD DGRSWED SRUDS 1 7 3RUR
DOMIRU\ SRU\HU XQ FDR GH DOB FRP SBNEDG HQ IR KD UHNXHIGR WP SRV



H WQRV SDID \X URROANQ SUAHOD WDDBH/ FRQ RARY SIRFHRY GH WXORQ D
WUFHRY \H HP DD HQ XQ FROM \R GH GHDUR® GOFRQMAR DP DR HME
UHDARQDER FRQ FDRVCH LQGHELED DEMAFTAUQ GH EDB RAQ HOUHFRQRAP LHQR CH
O SHHOAD GH &V SXHERVIQGIHIDY \H FRQUGHD I XQEP HQEDIKRQAUHD ARKR
FDR HQ HOSUAREQMIQIRP H

S f @6} fi jymZ6} %mTfe% BN T ébi (% TT&%4
7ifm<6 4y

7 DEQERH SRURHAD @& 1 7, GHXQ HEIAR CHARFAHMANQ\ QDBRIR HOAHHD
JRAHMR QARYD\ @ JREHCRY IQGIHDY HY P DAID \WUMRUIDD @ 67, KD
SURP RYLGR Q\PXMRQHY TXH KO @YIER D @ \K\RUISAPQ FROMQUD GH CRXHERV TXH
EX\FID P SXAU® P SBP HOBALQ G-OGHRHR H ( Q HM CEDMEER \H
GWIFDEQ BVIPHERVAHBEIGRVHD R\REIHBVTXH ILLP DERVHR XQ SHIRGR
DOMIRU \HWQD XQDH SHABIYD GH FXP STP LHQR GXUIQM HOD R D7 FRPR
BV IPXH.ERY AHBEUDERV\REUH @ P DMUD HY @ FRQKEW SUHYLD DO @Y 1 CRRQIDCH
' HDJR® 31° ¥&.RBP EID3RWMADO XQADDCH @9 IA) ARQ HOILQ
GH FROWKLU XQ P [8D JHIHID\REWH BV FRP SURP NRV J XEHEP HOBBY UHFLHOMY
SODEI WDJOP DALY CARQ GHHYBCRP D

BHWDDCHERY  CPXHERVSHP DOHOM\KARRMR/FRQ @$ 1 7 HY UHDAUQ FRQ @
IP SBP HQBAPQGD HHR  TXHIXHRQILWP DERVH @6HIQ,,, GHD&1 7,
HQHDR  TXHWHHQXQDYLJHUADSHP DQHOM WY/ DRXHERVAHBELDERVHD
O\BQY, HD&L 7, GUMHD R GHRVPOBWHHSHIEDFXP SIP HOR
HOHD R HY  DRHERVIWP DERVHD \MIRH/GHDE& 1 7, GHD R \
DD HOM GRV  DRXHLERVILUP DERVHD HOP DR CHOFRQKADSUAMDOCBL ' (Q
REDRQWHH  CRXHERAREUH BV TXH URKED SHWHOMKDAHUP HOALQDP RAR
GH HYDDTAPQ SODHYMEDDQAH \ TXH FRP R \H YHE DFRQAMXCANQ \HWDB\REWH
VRER GHLQWAMAD/HQ HIFXP STP LHQR D& QLI R GOMP SR HY DD/CHICAGUHD @
LP SBP HQBAPQ GHOGHRMHR KDXB IKRWD FRQ P XFKDV GHELOEE ARP R KD \IGR

P HARDR MMIRP HOM YHUDCH R

, VAMPQO [V GHQRYLHP ELHGH HQ @FXDOHILLP 1 GRVS$ FXH.GRVGH 9, \FMpQ
&17,« ,, \FMuQ P || Wb FROFHWANQ GHJREIHOR DJREIHOR  GH GAHP ELH GH H
GRQGH\HILLP 1 FXDAR $ FXH.ERVEH
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(WRVWHH  DPXHLERVHYEQ HXWKRYUDERVHD DOP HRVAGFR DXQRVIHRY HD
SUP HUGUDU UM GH HIBRV KTFHD UHHUHQAD D @V QYHIDY HIDAS LD/ CFRUEIED/
SOD SURP RYHJ LP SBP HOBALQ G-DGHHR ®  H) HEHADDOY HHIAY D @
FRCFHMIALQ GH P KBV DOQXOBV GH DRSAPQ GH URROARQHY GH SIRMALQ YD
GHFHR R GH GHIQANQ GH HXADM LD/ GH DFHBLIP HOR CH @ J DB CH B
GHHKRY \MIMRUDBY $V \H WDB GH @ LQADNYD GH DILQ DU FDRY TXH QR \H
WDOSH) FRQ SHARVARP R IXHXQIPHER GH  TXHH/SHP DQHOM\ \REWHHD
FXOOQR \MLG-QWLFDQ DYOQRHY 7 TP ELeQ \HFRGRHYY XQDHRDAD LDFRQ UABRQLE®Y
IHKD/ ST} RV P HBVHLQAFDERAHIHRADY SO.DJ DLW DUDLP SBP HABRpPQG-D
GHUAR DFRUEED\WP BLQ HD DRXHLERVGH FDERMUSHP DOHOM\ \IQ DYOgRH/
@ PXOODY DXQDHSHAHGHHWMIALQHD  HQ @DGRSANQ GHXQDHDM LD
HYD YH GH FOERMU P £V HRKRMUBD HY UHDAUQ FRQ WRGRY B SURFHAP HORV D
AUJRGHD WHAUQCHS \KQRVARERY ' $( GHDS$1 7

&RPR PHOQ\P R GH [P SXGR GH @ [P SBP HQBApQ GHOGHUHR GXUIDM

\BP EL«Q \HIFRWB. DERSBUGRVURROARGH/GHSIRMALQ DOSRILQ\ REXSTALQ
GH WUMRURY IQGIHDY DDD R ® FXODILCOD HOM @Iy FRQAUMHApQ SOID HOD R
\LIXIHOM D R HY HOTXH OGP ANHIFR G QXHYIP HOMTXHD@$ 1 7 FROFHWIIDARQ
&1 7, O/P HEBVHEHFTLFD/GHFXP SIP LHOR FRQ UABHAR DBVAYHIRVSUIRFHRVD
AUJRGHD $( $17

(Q \HWIXQR QUDIJ KD QRV IFXHERY HHIGRY 0D \WAP D CH FRRAQHANQ
LOMIQXNYARZOSOD @ 8 QUIHANQ CH ,QRWP [ANQ 3UHADDGH @V 7 HUMRIRY
(QGIHD/ XQROFIWRHY  \REWHHIPOD/Q QR SXHEHD HXEEGRHYH DDA
\ TXH IXHUHR) DR GXUIQMOFRQXBSUHIDGB1 ' HY GRQGH \HHXEEGFHXCD
P RAIAAPQ GOGFHR SOD OGRS H) XQ SOIR GH  PHKY/\ CGH POQHD
FROFHMEED HYM 61MMP D FRQ XQRV DNIEX\RY @Y HOWIEHVTXH® FRQRP D)\ HD



GRQGH \H FXEEGRH TXH ARP R URXGEER G-OWIEDNR UHBT) BER HQ HOP DR GH HXM
6P D \HRUHIE XQ\WMP DGHIQ RUWP CHUQ DVHULEP IQWADER SRUD& 1 7,

( Q WUAHUGU DU \H GRYEFDD J HIRGHYGHWEP W HD HBHFTLFR GHODGHDQAP LHOR
GHUKXQRQHVHD UHDAUQ FRQ GRVADRVHBHFTIFRY 3RUXQ OR \HWDIBGHIPHER
CRXNDE HQM PXP SIER SRUSIMIMGH®S $(* 57" HY UHDAPQ FRQ HOFDR 0 HAZ D
* XOFOP D DV QAR TXH @ UASHRARYD UKQUQ IXH FHBEIDEDHD  GHQRYLEP BEIHGD
DR HOAH * REHOR 0 DRU\ QKD HOMIG SOD KA HD LASHRARR
\HIXIP LHQR ' HHXBUXQUQ \H SXGR FRQRAHUTXH\H KD UHDT] DER @AM CAPQ
GH DHABARQHY WLIMRUDBY HQ HOP DR GHOSURFHR GH URXWYALQ GH GHIHKRY
WLLMRUDBY \ \H @0 1 DAHRVARP SURP NRVGH FRREQIANQ SDID HOMIXIP LHOR
GHOFDR HQ UHDAQ FRO WA OLQRP [AQ\ [RXTARQH/URT DED/SRUSIWMMGHD
8 QAG ' HRAROGR \HWDBGHOLQWBDAUQ GHXQDP HDWRQFDSOD®DMIANQ
GHOVARP XQAEH/U-BUIRHQEEDY SRUDS \RATAPQ CHS$ XVRUGDEH/7 IDAARIIBIA

& TEOR GH BV SXHERVIQGIHIDVGHOP XQHASIR GH/ HIXJ P R\ HODIR URJXDER
SUHER 3XWMPDR $&,/$33 SHWCHAHDM/ D B SXHERV 0 XL P XIQD \

&RUDXIM PX\ DV SHMMRQY/ \WUMRUDBY \RQ GH REXSTAUQ DQRHXAID \

IRWP OO CAUQ FRP SURP R TXHWHOH ST R GH YHZAP LHQR HOSUP HUWIP HH G-D
D R HQ FXUR SRU® FXODH/ SUP DMUR GHAMP LQDU XQD YDBRUIFAUQ UHDIYD D \K
PXP SIP IHOR

) LODP HQM DEP £V GDFRP SIRP AR DXP IGR SRU HDJREIHER TARQIOHD @

FROXGDOB1 ' HQ UHDApQ FRQ @J DD GHOHRGRAP IHOR SIRMAARQ\ JRH
HHAR GH GV GHHKRY \WIMRUDBY @& TXH LQFO\ H SURAMAANQ DORHIALD \H
FROFHWY XQ DPHER HY HDFUQ FRQ XQD GH @V WIEDY P £V P SR TXH KD
WQIGR D @ P SBP HQBALQ GH HXM GFUMR FRP R IXH P HOARQOER HY HOSUP HJ
DBOWBER GH HWM LQIRIP H TXH WHCH TXH YHUFRQ @ P RAILFAPQ GHOQXP HIBD |\
GOOWX®R GOGHHR H 3RUXQ @GR SDD &I O QRNMFTANQ D
FRP XQAG \ D \WHRV GAGH @ CBHWMWD G-OH SHAHDM\  SRURAR OER \H
UHP SO} D@ CRMFTARQ D\WUAHIRY DM HBEGACD HY HD/@P R QXP HIID SRUXQ
HARAR H) @ DBDG D GRQGH \HKD DXELFDER HOBUHAR R HY O\HRUHBID GHIREHER
G-B0MP HQEDSOD HOFDR GH SUHARY XELFOIERY HQ | RQDV QR P XQIASDT DAY 6H
HBHD TXH HXR SXHED FRQAIEXLU GH P DCHD [P SRYEDM D DI 1@} DU B IASHRARRY
SURAHEP IHQRVSODHIP SXGR GHFDRVHQ HP DR GHOGHAUMR

$KRD EH) FRP R SXHH DEHWIH \XP DGR D @ UMIALQ GH XQRV KOm} JRV
JHHIDBWREHOLP SBP HMBFUQGOGFHR ~ SRUSDWGR ' 73, \REHBY
P X\ @ MIGRVDYDQRH/HD HDAQ FRQ OLP SBP HOBALQ GHOGHUHMR GVIFXHERY



FHBEUDERVHD HOP DR GHD& 1 7, \REH®P DMIDHY HO/GP R SHIRGR P XHIADD
XQDLOWMAD HD @/HIRDAS LD/SDLD J DI DUXQ DYDFH SOXOWNR HQ O OERSALQ
GH URROARQHY GH SIRMARQ \ CH P RGR P £V UHHOM HY GRV P RAUFCARQHY
QRUP DYDY TXH SDUHAHD FRQAIEXIU GH P OQHD P SRWEDM D GHEQAIEDU DSHRRY
GHMP [QOOM H) @ P SBP HOBAUQ SUPHR @ DERSANQ GO \WAPD CH
FRRAQALQ LOMIQXNYARIDSID @ XQUAAPQ CH @ [QRWP [AUQ SUHADDH)
RUHDE& 1 7, WAL XQ STBHOFHOADOR FXODHHEHDFRQNIEX\ DDAQP [} IUD
IXQALQHEHIED\ \HIXQER OHIP LQTApQ CHQRMFAPQSHIR LD ®WUIHRVG-D
DAR TXH FRP XQFD @ YAMBWRQFD FRP R XQR GH BV UG/ REVERXBY TXHKIE D
LP STFOCR LQJHQM/\  SRYEGP HOM GHAP HAGRVH IQQHHDURVHIXH] RVGHD WIER
SRUD FEQWEDG CGHWUAHIRY TXH SXHEIR HXBULQYROFUDERVHD UHDApQ FRQ XQ SUHAR
\REUHHOTXH\H\RTFMSUIRMALQ

&RP SURP HGR HOQXHYR JREIHER FRP R D7 & KOFH FRQWEUHD @VEDHV/GHB1

FRQ DYDQ) DUGHP DQH.DP &VAHIMDHY @\KSHIApQ GHO DI R KIMMUER HQ P DAMID
GHJ DD CH GHHKRV\MUMRUDBY GH B SXHEBVILQG I HIDY HIXE SRUYHYH HD TX«
P HAGD OV P RAILFARGHY QRUP DYDY/ FRQMIEX\ HQ D U WP WM P £V £J10D &Y
SRFHRV\ HIR DK YH UBHIXB H) HOPXP STP LHOR R@LH GH OV P HBY CH

DERSANQ GHUAROARQHVCGHSURMAQ GUIMHPDMHIR
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(O SXHE® 6INXOGL \H HOPXHQAD GFDI DR H) BV / OCRY 2 WHQEBY H) BV
G-B0MP HORVGHDD HB * XDADWH 9 LFKDE & DDA $ UXFD\ SDWGH®Y/ ORV
YHHRDRY 6X JUR WUMUR DQRHRDD SHP W TXH @V FRP XQAEY \H
GASD) DD GH RUHOM D RFAGOM \ YIFHYHID HOAH @& URV 0 HIB 9 LFKDD
2 UCRR\ 0 DQOFOADYVHD O\EEDCDYCEIHWY SXHAX HBIAR GHYIGDKDMER GHEH
®v/ OQRVGH 600 0 DWW KDXD6DQM5 WP\ 3XHIR & DM R HEIAR HY GRQGH\H
FRQILIXU HOKEEMIAGH @V FRP XQUEIGEHV BLINXOGL. (WM J DD WLLIMRUR \BP ELeQ IXH
FRP SDMWVR DQFHABE HOM FRQ @ CARQHY/ $ FKDIXD 3ICSRR \ 680ED 2 1,&

/ RV 6INXOQL \RQ XQ SXHER RWIQDUR GH FOERAMJ QIP 0ED\  \HP LQUP 0D \RQ
UHRQRAGRVWP B«Q FRP R* XIKIER R + XIKIER + R BV GHRP LTARCH/ HIEQ
HQ GHX\R FRP R IRWP D GH DAR UHFRQRAP HQR DXQIXH \RQ X\BED/ HD WP LRV
OGP LFRVSOUD FOMILFDU @ | CP LID @) ¥ WD TXH LQFO\ H DVRGRY DIXHRY TXH \H
GHRP I FRPR NZL JHOM FuPR GV SXHE®Y 0 DEHD PDIZ DH 7 \IUSR



<OPOBR : ISW L RKWUWRD\ : [PRCH WP H«Q FRGRAGRY EERR HOJHQAUFR
. XED $GP £V GH HIRY SHERY H MM WHDHPQ CRIY- WD\ FXGMUIDFRRQ &
SXKHE®RV+ MX -1Z \ $ P RXD 600D XD

( OSXHE® 6INXOQL H/QUP DED\ GREH\K RIWHY KD UHFRUIGR G/ GQRV2 UHQMBY
\K WUIMRIDDEDG H AHEH HO WUMRUR FRBP DR WQHOQERR FRPR (P W CH
GHSO) P LHOR GV IRMDBY@QRVGH 9 HOH XHD\ HOREXGR * XD DV HXMKDIGR
HOJ DD WLIMRUR TXH KD \HIYIGR SOUD \KWMOBYH\ D7 J UBQW DUNK \KSHYLYHOAD
I'MFD\  FXEMUDD ( Wi UHDApQ HEOADOKD D XAER D P DOAMHUP LOQDULP HOM M
HEAR CH YIOD \ OV WHDARQY \RADBY FRQ RARY SXHHERY FRQ TXHH/

QM ELCEDQ HRQUP LFDP HOMHQHOUR 2 UQRFR

6HIYQ O LQYHXM IAUQ GH @ 2 WOY) ApQ 1 DARYD, QGJIHD CH &RBP D
21.,& HOSXHE® BLNXOQL KD YLYIGR YDURVAKFHRVHD HOP DR GHOFRQICRR
DPOR ' HHRY\H GWEFDD GRVJIUBGEV KR @ «SRAD TXH \H H WHIGH HOWH @
@0 06D CH BV FRBGRYD\KVWUIMRUIRY DOHEHRUGH®VD RV \ ®EHIKSRY
OP DR \KVSLEPNFDVIQKU HOMY GRGHHID R ( Q@P HP RUD YLYDKIEMID
O @) 0D GHBVA} DERA/GHSIHBY GHOIXHUMFRY' XP HJ$ MIUH\ * XOEIXSH
60PHR O [P SRIANQ GOWEDR H) HOFXGIYR GH FRAD \ @V FRQLIXLHOMY
YXQHIARH/GH\WKVEHHKRY S

6X KIWRUD ARP R SXHE® P EL«Q \H KD HQAHMIGR DWDY<V/CH FRIGRR I XHID/
LOMODVHNH FOQH/GHELGR DOHIRXHRAR FRQ RARVSXHERY IQ HP EDJR GIUDRQ
P DQMOHUXQ HIXLIEUR HQ\X FROMYHGAD 1 R DHQMYH\ YLYLUHD P RYLP LHQR SRU
FOWLIMRUR H/ SO GH \K FX@MD BB K/ \K FDIRAMIVAED P £V UHBYDQM FRP R
SXHE®R RUJLQDUR GH®Y/ OQRY H/HQ V- XQDIRP DCH DR IQWADUHOHSEIAR GAGH
WP SRVSUHKIEEQ FRVKDUBHSUAEQM

¥ OWLIMRUR SDID BV 6INXOQL QR FRQAEH ILRQMD @V FRQWM H 0JDH/\  URV
\DJUBERY FRQMMHOP HP RUDGH\K IRP DGHYICDQUP DD\ HV@SUGASIOY WP D
CHEVAMDRVFRQ CRRVTXHKDD YLYLGR GXUIDM\K KIWRUD 2 1 ,& 3RU
HR HOHEHAR CH IO GH HIM SXHER H/ HOMXACR FRP R XQ \WUIMRUR HD
P RYIP LHQR OVIURQM.D/GHD( WBER R BV/( WBERVQR 1UHDQ HOGHSD) [P HOR CH
XQ GUDUDRAR \ D TXHH/\X PRER QJIED\ \WAP D GH YICD EX\AID HXU HD
FROWEQM SDMED ( Q HIMHOMR KIEOQUGH XQD DQRHYADIEDG HQ WP LQRVGHWHID
H/HOMOGHUTXH SDUD HXRVSXHERVKD IR HOJ U UR\  @VSOQARVGH/ RV/ GRV
XQ HAHDUR GH YIAD TXH QR W/ FRP SIHAGR EDR XQ SHOIP LHQR GH WHID
WP HQEER H) GRQGH A XQRH/GXH R GH\K HBIAR GHIP MIGR H/GHAU\RQ



XQJ KSR \RADOTXHQR EXNAD\AMDYHGHP DOHDIMDHO XQP AP RHEAR SHAEHD
GVOUIDH/RP RUBQAWRURA  YLYH) XQWLIMRUR HQP RYIP LHQR

( FRQ@AR DP DGR @ DO GHNMQRXTALQ CHOVARP XQAEH/GH\KVHEIARVGH
YIOD / DVP DIFWV &V SURAHRVCGH H SURSITAPQ GAST TP LHORY\ WRGR WER CGH
KHAKRVYLRBRY KDQ DAMEER KIXWUFTP HQMFRQAD @YD\ EHOHYBUGHSXHER
BUINXDQL. 6H SXHEH DILUP DUTXH HYXQD KIWRUD TXH \H UHSLWM \L. \H WEH D FROApQ @
@I CH OV H SHIARQH HED RDV JXIDEY SRU @ SURP HD GH HIFRQAIU XQ
JUIDOMAR WRR GHRRR @P DGR (O RIIER TXHAHRQ QAR DXQ GRR SIRFHR
CHRAXSTAPQ\ GHUHGFALQ JUDGXIDEDR GOMIMRUR FRP R GHOSRECHNQ G-D
SXHE® 6INXDQL. SXHY YOOSDR GHOH SHAANQ LEDD TXHEIER SXHHERVGHKGRY H
IQGIHDY DBIQDERY\  HFDV] DERY ) WIgRR S (WRWHUPRQBDD
GHRP LD YRBQ] [AUQ LOMID HQ B/ GQRV2 WHQEBY \ D B SRAHRV GH
SREQP IHQR D HOADERVGHIAR GHOSUR HAR P RGHOR FRBQDOCHS P «UFD GAGH
HOU®; 9, ) YR 7 RGR @ DQMIRU MQR FRQ OVFRQHXHIAD/TXHGHY
HFRQ QAR DUP DER H) @] RYD FUHDIRQ H BVBLNXDGL. XQDUXSMUDGH®VP RGRVCH
YICD\ GHOVP DQH.DV/GHKIEMIUHOMUMRUR DQFHYALD

$ OMP SR GHOFREQ] CAPQ FRQ H SHIARH/\ @ SRWMIRUD FROTXIME HXURSHD
GHOUWIPQ @IDRQ OVP IMRGH/UHI IRDY HXB/\H FRQAHOADRQ HD HOP HAR \

EDR 2 UQRFR SOWD SRQHU HD P UKD XQ GAKR AYI) DERU HOFXTOYP DALUIDT)
CHIQWYTP HOM @ IG-D GH \DOTMP R\  EDFDUH GH @ SREOAPQ [QGIHD GH B
| RV TXH FRQGHD DK YH KV P RARV GH YIOD QuP DD M JEQERBY FRP R
DO LQFRVHD HOSURFHR GH HYEEGAP IHOR GH OVIADAVIA) DA ) WQFR

S

+ DWBP HADRVGDU®; ; @VAINXDQL $ FKDIXD 3ICERR\ 68IEDHIQHY UHR
GHOSREOAPQ GHBR TXHKR  H/3XHIR * DMK ( RV SXHEGRYEDIEDD \K \KWMOR
HQ P HARVAYHIRY GHGH @D UFX@MUD GH\KEWMIAD HD SHIXH RVDEQEP LHORY
KDXBOF] D\ @UFRBAALQ DWDY«V/GHUFRIGRVSRUHDMIMRUIR CSURYHKODR @
AYHNEG\ FRQH LRQWVHARQILEDVHRAH\CEDQDY ERIXHA URV ( Q DFRWBG-OIR
0 HD HOP MCRWMGHIPMICP XQASIR GVNKE/HXEEGAHIRQ DOXQD/P MR
GH HYOQHE [ARQ\  SRBEY SOLD HOWIQSRWM GH J DQOER GH \KV KTAHEY HD HO
&DICDH GREHP HADRRVGDLU®; 9,,, $UD/

&RQ @V P NRH/\H LOQMMLFD HOSIRAHR GH FREQ] (AUQ\ SREOP QR FRPR
UAXEIER GHHYM SURFHR GHIQARP MpQ H) BV@QRVCH& REP ELD \HFRQLI XUDRQ

HLQWBIDURQ OVSUP H.D/KOAHEVHQ WUMRIRIOG I HIDY ( WMKHAKR WDV FROLIR



O UHFLUQ GOHEIAR GH YLD FRP R HDHIMIAGR SDD@VEINXDLL \ P B«Q HD
|RWBBAP LHQR GH®P HAAPQ\ CGHIP MANQ CH @ TXH HID FRQUGHIER WUMRUR
SODXQ SXHE®R QuP DEDARP R HIBINXDQL

(V IPSRMIDM URDBU TXH ®V KHKRY KAHAGRY H) B @RV H STERY
DQMIRIP HQM \H KD HGHIADER HQ RADY] RV GHOAUHD THRQOD FRP R P EL«Q
@V JUIEV JXHIDV TXH WHAHRQ FRQ @ LQGBHGHAD OV WHWROARHY
SOWAVDY @* XHIDGH®V&IHY ' TV OVKIAHXED/HY H STQMQ\ OV FRQINXD/
FREQ] CHRGHY FRQGAMLRQ D TXH @V FRP XQAIEH IQGIHDY YIYIHIDD HEBDY GH
IXHWA\EX\WD 3 DDKIEDUCHXQ FDR SXQMBO\HKOFHUH HHIADDOYIRDAPQ GHEY
GHHKRVWUIMRUDBY GH BV SXHERVIQG I HDVGHD HBHQ @«SRADGH/ D9 IRBAD
H OGHDEH®Y  SXHH DIXHP RP HOR KXER P DIFUW/ GASO) P IHQRVCH
@V FRP XQAE G-OUR 0 OQOAADY\ 0 HB GROBRWRY GH IWHYDY FRPR @ CGH
< XUP HD HQ @ CRWDIEDG HY P BQRV GH GXH RV GH J UDQGHY FOQWEDEHY GH WHUD
$ UKLYR 9 LWYDOCH®Y  HHKRV+ XP DQRW 0 HP RUD+ IWWUFD S
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( OQRP DA\P R KD \IGR FRQAHBWO] DGR FRP R @ FOUHZAD GH XQ O DUHXEE®! SDUD
FROXWKLUXQD YIGD \RADDGH EDH HQ RSRYANQ GH\HEHIMIR ' HRADP OGHD H/
UHDMYR DORYD) DUGHXQ LQAYIGR R SXHER TXH\H GHIFDH FOMYIP HQMD®MA) D
SDYRUR UHFRBFAPQ\ QR SRHH FRGRAP HORY CH SURGFANQ DIUFRD* XWHIH
. DM (W LGHD \H HPXHAD HY FROIRQBAD FRQ @ FRQAHSANQ
DD H) @ DOARSREI D FAMFD TXH FRQIGHD HFOWEHQELMP R FRP R XQ HYBER R
HXBER SUHAHEHOM GH HYROFLUQ GH ONRAHIE/KXP DDV TXHIHVQDMUID HOM\H
DEHQAD \  HXEELD) DY SOD FRQYHWIH HD \RAHIZY SIRGANDY ' DAV
. LB HU E \ 0DHFKD\ &RIR ( Q FROHPXHAD CGH HWW IGD CH
QUP DAP R HV/SRYE®I DILP DUTXH YD \HEHM] TAUQ KDMIER XQ SURFHR KIWMUER
QUAARIER D WD/ GH DJHAD/ FREQDBY \  Q\SRAWNYRY OGP LQVADAYRV \
MUGFR SROMRVGHRP ENDIDRY . DMWJ  E S

( Q RAD/ SDDEWY GHGH HOSXQR GH YWD GHOMHEHQEUMP R \H KD DILLP DER TXH HD
QP DEDDDHUXQ VKNAR P YLOQR H/XQ SURGXPRUGH \HOMRVARAR HECADBY \IQR
TXH HXE GABURYIMR GHJHCAD\  HY SUHFHEHM D @ KIXRUD ( Q SDDEWV/GH' DAV
FOX\R G-OWAP LQR QuP DED B/ HTX YRR HQ \BRR TXH B/ FRQIGHDR HD
UHDApQ DOP RYLP IHOR LGFHIDM GRBURYIMR GHILGHIAGDXQOU D' HIFHER



( QRSRMANQ ' DAV KD\ DDER TXHHOQUP DEDH/XQ SURXPRUGH \HIMRY
WLIMRUDBY SXHXR TXH HOP RYIP HQR QR \LJQULFD @ FOMHZAD CGH XD ILCHIEG
HEOADDMCR ® FROAIUR HOHWUAAR GH SUERPWFDY KXP DDV \REUH HORBIAR HY
SURFXUD GH \DINITFHU QHARIEDEHY EAFDY TXH SXHEHD \HUIP Ep@D/ FXGMUIBY R
P DAUDBY DIP HORY YLYLHOMD HF
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¥ OQRP DAVP R H/XQ P RGR GH YICD TXH \H [RMDG D\ UHDERD H) P YISBV
FROM \RV\ DWDY«/ GH P V@SBV IRP DY . DM ES D7 SRGPR/
SHRDUTXH HOGRP DA\P R H FHEH @ YLIHD FRGA-BANQ DOARSRQI LD TXH UHEFH @
P RYLOEDG D ® WHIAWQ P HAR [P EHQAD. @ FROHXAUQ GH UHFXURY P DMIDBY
DR OU DUD FRMGHDJ OV HEHALLIAGIE/\RADBY\  FXGMWIBY [P STQER D7 HD
XQYHYIR GH\HQMR GHOQRP DAP R ARP RIRWP DGHYIAD\  SRUYHQLU XQD\KHWM GH
FOWR WD DTXHWE) DXQDHMELOEG\REHXQHEAR SHR DOMWCER XQDIRP DCH
HXBUTXH®ISHIP WFRQWEQAP HOMDECSHD&VAP IRV

(Q &RBP EID HQAH OV WHIIRQH GH @ 2 UCRTXD\ @ $P OQRYD \H UFRQRAHD
DOXQRVSXHEBY GAWDIGALQQP DEDFRPR 0 DFIXOHR+ MX -1Z  JXD CEHR NXEDR
&XED : PRIHO DEHQO DIZOH 7 \USK 0 DDBR &KUFFD 6INDQLR* XIKER
' HIPHER FRQ0 DHKD\ &RIER HXRVSXHERVAH KDQ HY UHQEER DAYHIRY
CFRQMAP IHQRV\RADBY H SBMBAQ HRQUP LFD YIRTAUQ GH GHHKRVKXP DRV
GHEOIPLHOR R GUMIUODIEG \ FRQIQPLOR TH KD ICAGAR
SIXOWP HIM HD @ UHEXFAPQ GH\K SRECAPQ\ HODFFHR DOMIRRUR @ TXHKD
DHABER HOMUER GH\X YICD\RADD. FX@MUBDDY7 FRP R \K DARCRP D ( WMSOQRUP D
® \WD H) XQ HAH{UR GH DY YXQHIE@MIG DSHAR TXH KD @YDER DD
UFRQRAP LORDWD/GHDAR ~ GH CHO& RWM & ROXMNYARIONXHHD HO
P DUFR GHXQDG-FODRUD GHHYIER FRIDICFROUNMARCOCHXEEGH OH WMIADCH
XQUHIR GHH WP IQRIMNIFR\ FXGMUID OGISOUALQ DHIRVSXHERY

( OXEWD DER HVQXHWAR



( Q FRUABRQEHAD FRY . DMU \ ' DAV FOQRP DA\P R H/ XD
SERIFD FRQ \LJ QULFDERVR KHKRV FXGMUIBY ( Q \ERR @ YIAD GH HYB/ \RAHDGE
RAXUHHD REIARVARGAHRVR HY XQDJ HRIWD D P STFDQER XQDUHDApQ FRQ RARY
KR @ TXH K LHIM XQ DQROMIDCP XQER KIMWUFR ( Q RAD/SODED/ OLG-OMIG
GHHXRVSXHERWHHPUEHHD UHDAHQ FRQRARVI IXSRARADBA FRQHSEIAR R

&RQ ® DQMIRU TXHIMP RV GHAU TXH @ P RYIEIG GH B SXHE®Y FRBP ELOCRY
FROWK H XQ \HOMR GH UDIEG \RAR HBIADDTXH KD MR SRR YORUD \
HOMAE SRU HOFRQRAP LHOR H SHIR &RPR KD \KJHIGR ' DAV )
P RYLOEDG GH BV SXHERY QUP DEDV QR FOUHFH GH ILGHIEDG DOHBIAR. BV \MRV\RQ
RAXSOERVARQWEAP HOMD® @ R GHOYIADGHFIEDIQAYIGR \ HIR SHP W TXH
HOASCHR VR SOMMIDGTXHDXQ UDJR HY RADYSDDEWDY \KI LHH TXHBVSXHERY

QP DEDAMH XQ\HOMR GHIHMIQ\ XQDIRP DGHIEP [QWAIUHOMIMRUR

& XOQER \HKIED GHOQUP DED\HUH LHH DAKVARY TXH UHID) DQ P RYLP LHQRVHSOADBY
SHR TXHQR JHHIIQ GHIP MIARQHY GHP DUCARCHY/R J HOHIIR CBURSICAUQ R TXHHY
® POWPR QR \WIMRUDG D) (Q FROHXHAD HD SHOIP LHOR RSXHIR HD
\HGHOBUR \HID TXIHD GHIP WP DIQGHD \  FRQWK H WUIMRUR SRU P HAR GHD
KOELVBU SHP DQHQM \  HUR SHIP W @ G WP CAPQ GH @ SRMIQ HEOADDHD HO
(WBER 6lQ HP EDJR DXQTXH H 1M @ RSRYANQ HOAWH P RIGEDG SHP DOHGAD HD
QRP DA\P R FROWAK\ H WUIMRUR  HQ \BRIR FORGHR H/ KIEMIER HQ HODQA &Y
BLNXDCL \DAXITFHD QHRHIGDGHY YMIBY P DMIDBY\  FXGYMUDBY HD XQ HEDAR \ XD/
WP SRUBICDEH/ HSHFTLEDY TXH SHIP WD TXH H LW XQD KTEMIELQEDG \  1LGHIEDG D
O DH/HD BV FXTBV\H HAURHD SERNFD/  \H LOXEXUDD \HOMRY FX@MD GJ DR
XQDJI HMLQ GHHBIAR TXHFRQUA, HHOMUMRUR DQRHXAID

" HIQP RV HO WLLIMRUR FRPR HGOAR FRQWXICR \RADD\ FXOMWDP HOM GRECR GH
FOUPMIWAEDY [P Eu@ADY \ IV GH UBURHQEAPQ @ TXH \H SXHEH WDGXAU FRP R
DBLRSICAPQ\ D®YH FRP R WULMVRUDIEDG HY RADY SDDEWDY HYD @ CFRQ D WY« GH @ FXDD
@®VJ KSRV \RADBY J HOHIQ GRP LQIR HEIADOSRUP HAR GH \KV IHDARQHY\RAR [P ELHQMBY H
LOMIFXOMUDBY SLRGXAGDY D WY«V GOWHP SR (Q \K \HU\  HWBU CK~ @V JUKSRV \RALDBY
\DAWLFHQ QHRRIGDGHY I'IFDV \ P Ep@ADY TXH \H FRP SGP HOBQ HOAH V' SXHWR TXH HO
WUVRUR H/ R SXHH \HJ SHODGR LOWWKP HQBP HOM  FROYLUIAKQERWH HQ SIRYHHERU CH
P HFDOFDV\ UHEXURV SHIR VIP EL«Q H/XQ HSCAR [P DI LQDER ¥ XJ DUGH LOWPUSANQ KIWMUFD
GH XQD WDEAQ WHID GH DOWSDIOGRY UHAQR \DJWGR  UHSHIRUR GH JHR VP ERBV LHHYD
HRQJLFD EIHD [P EIHMD SDMP RQR YDRUJDGR \ROU QDAYR SOMMI QDMUD VP ERR
P HRQP IFR GHOFRP XQEG\ HHHIMGHLGHIWEDG JUXSDD * P «QH
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(\ER DJ XQD |G-D G-DOWLIMRUR 6INXDQL FRP R \KVAR QuP OED P STFD SHODU O
IRWP D/ARP R \HUHDARCDFRQ HHEIAR\ D\X YH SHODR FRP R \KVAR SURGFRU
GH \WLMRUDIEDGY / RV 6INXOQL HD SDMEX@U\ BV SXHEBY -1Z L TXH KIEMID @
2 UQRTX D CBURSLID HOWLIMRUR D \ADY«/ GH GHSD) TP LHQRY FROWBDAY TXH HXEQ
UHIARQRY FRQ XD WHDANQ HRMAP IFD SOD GH YIAD 8 QP D
&RERUIALQ &DHMID 1 RP D 3« UHIR SO \BYDI XDD

HQLD] DED DO EATXHED GH UHRXURY SDD\NKWIYMLUNKY QHAHICDGVERAEDA HD YILING
GH HIRY UFRUIGRY FRQXUK HD \HOMRY FXGMUIBY $V @Y FRDY SRUP HAR CH
UHFRUICRAHGHIP VI HECARVEV/FXOBWH GRED GH\L QULFDERY

( OSDDER UHAHQM DB 1P DEP HOM G-O\J® ; 9, KDWB HOSURHOM SHP LM
UHFRQRAHU DD SXHE® 6INXOQL FRP R XQD FX@MUD IMCHIOM FX\ D/ SR/ CH
\KE\MAMCAD \H EDID H) @ DJ UFX@AD FOAHID\ SHID Y D\ XQDHRQRP D
\KEWERAYID GHJIKSRVTXHHP XHYHD SRUBVERTXH/GHJI DBUDEDDA \EEDD/

LQXQEEGV \WIHIER HQ PXHQBHIFDBOEUR R W P HY P RQRP REIOGH@XYLD/HORH
@VP HEVGH DEUOD QRYLEP BLH\ @ WP SRUIED HIAYDOR \HD TXH YD GAHP BLH D

POJR' RP DRI $URAKD\ ) UHEP DD ' RODRI\ ' XXOD
300 60D XD 6INKOQL ' HORXHER D HYBY \WP SRIDIEDEY \H UHD 0D
P RY.Q] CARCH/ SOD \DXTRHU QHRRIAIEY EAIFDY\ WP EL«Q \IP @D\ W/ DK™
GRQEHHP HIHHS UMY GH\K PXGMUDHLGHWEG SLRXQED $ XQTXHGEHP RAK DU
TXH H WM XQ YIFR HQ @ FRP SUHMpQ GH @V AQEP LFDY \RADBY FX@MUIBY GH
P RYLOEIG 6INXDQL. SXHWR TXH OVGHPUSARH/HGRI W LFD/AH KO FRQAHIADER H
OUHIALQ\HUKXP D0R  QDMUDB] D HQ DAY DR HY\KVIRUP D/GH\KEWWMIADR HO @
GHAUSANQ HHADDCH @ FX@AD \ QR HQ @VIRWP DV SRONDY @ DI HIAD KIWUFD
GHBXHER \REH O FROXKFALQ GHOMUMRUR

$V OVFRD/ @P RYLOEIE 6INXDQL H/XQDIRUP DCGHHXBUHD HORBIAR )\ FRQWKUHD
WUMUR \H KD YIMR IQMSHDE \ DHADED SRU @ AQEP IFD FRBQDD GO
\HGHQEAP R HOPXOODWDY«V/GHQYHIDVP ODHDA  HY GLHHOM/AWP SRUBIEDGHVKD
WDBER GHGRP LQDUDOQUP DEDMIYIHGR DEVIQMMA/CHICFRSR DURYB U LuQ DD
QHPQ SIRYRAIER CH AHMWY P OQHD HOHWEDAZP LHQR TXH EX\FD FRQGXALER 0D
\HGHOMAP R DOFRQLQP IHQR R GRISUANQ / RV HHARY SIRYRAOIERY SRU OV

( O\LJ QULFDGR GH \KEWEIQAYR HQ ® HARQUP LFR GHIYD GH @ GHBHGHALD GHOKRP EWH SDUD \K
\KEMMMQAD GH @ QDMWDBI D\ GH \KV \FP HIQMY \H UHLHHQ DOLQWMFLP EIR FRQ HOP HAR
QDMUD\ \RALDD HY @ P HAGD HY TXH HXM LOMITP ELR WHOH FRP R LHXGIGR SURSRUALRQOUBH
P HALRVSOUD\X \DAY DFALQ P DMIDO 3RTQ L S



UHDARQH/KHI HP pQIFDV\RQ FRQILQEP LHRR HD URJ XDLERVR UAHLYDVIQG I HID/HD
SUHDV GH SDTXHY CDMUIBY GASD) [P LHORY R GV \WLIMRUDIEDGH D RARY OJ D/

DVCRY COMUARUR R GHOAR G-OP \PR / R TXH D\K YH QRVSHP WM SHODUHD
RARAXVIRY TXH CRA/ED \REUH HOAMUMRUR LOXEXUIGR IRWP D/GHGRP LQOCAD\ D\K

YH P YOSOVU-SUIRHQEARGH/

/ D\MUMRUDDEDG GHEVELNXOQL\H KD YIWR DHRABED SRUGVAYHIRVIFRQMAP LHRY
\RADBW\ FXQMUDBY TXH KD FRQRWP DR OIG-DEHD2 UQRTXIDFRP R UHLQRHD
@IRP DH FuP R HYBUH [Q \HKDWDBER GHLQM UDJDD, WEIER DWDY<VG-OMP SR

' HXQ OFR O FREQ] CAPQ WP SIID GO ; 9,, &RERIFANQ & OMMD
1 RP IQ3«H] YHIR \ GHRAR GVIFRQMP HORVHOMHHOLI®; ; \ ; ;

FRBQ] CAUQ BLGD LQMIRYGHY WHER SRULOM IO U LLQ FRQ @ CSHWMDCHD
IURQMD DJUFRD @ YRTALQ GH H WIFAPQ CH @ ULQ © RSRIFWQ P DD
7 RERV DSHRRY TXH KOQ [ P HQWER @ WLIMRUDIEG 6INXOQL\ GV SXHEBV-LZ L
( Q AIED IARQMAP LHOR H WM XQD Y HAD LOMAHAHIR HQ @ FRQWKAALQ G-D
WUMUR JHOHIIOER QASXVIY GH \HQWERY HQ @V FXOBW HOQRP DAVP R HVDHABER

SRU\K FOIEIG GH WERWBEQDER HY XQD QXHYD FRQLIXUIAPQ KHIHP QD ( WBER
\RAHIGP D RIMIID G-OMUMRUIR

$V OV FRD/ AYHIRY DFRQAAP LHQRY KD FRQLIXUIER XQD \KHWM GH \MUMRUR
SOUIDXQ HEAR FRQ P XASIAAEIE GHCBRSIIARGHA  UHBURHQBRRGH/HD OVTXH
\H GHYMLWED O FXCIEGEHY GH XQD WUMRUIDIEDG QuP 06D 6INXDQL UHSXAE 0D
WIHR CGH®R EDBR\ ® GACIFR & FRBQ] [EGI\ @& FREQ] DGR SRUHCHS X GH
OAYQ (ARG DWDYVCH® TXH\H FRUGHD HOHXEER QDMUIOCH OKXP DQAGYD

GO TARQ ' HRAD P OQHD SRGP RV GHMARL Q\SX\BY HOAH @ IRUP CLQ
OFHAIDG-OWUARIR @D D SO GH XQD UHDApQ HRWAP LFD HRPJLED \

KHAKRV FXGMUDBY TXH FRQWAK\ HQ XCD ILGHIEDGEINXDGL DOWUIRRUR SDDQER DXQ
HAQDUR CH FRBQ] CAUQ R \WWUMRIDIEDG FURM TXH FRYRWP D @ USIHHEANQ
\RADDG-D@HR JOUGHR DJURXGRUNHGHOALR - @ GHO( WBER TXH D WDY«/ G-D
[5R R D ®& JWXSRY GH FRBGQRV BJ WP DGR \K SUAHCAD H) @ H SIQIWQ GH @
|URQM.D DJ URSHRXOUD\ @V AGEP LFDV GH GADURMR FRQ BV SR HARV H WIRRYRY
D3P £VCH®VJI KSRV TXHLQMAED HXBEGR-UGRP LQIR DWDY«/GHOVDP D/

7 HUMRURYSOUDBY KLE®GHP XGASTAGDG ~  SHR FRQAEHWRGR HSIAR WULHXAH RFXSDER
SRU GMAQWY UHSUHHMAIRQHY \REWH «O TXH WHOGHD D GUIMP DU @ MUNGFANQ \REH &V
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WULVRURVIQG JHIDV FRP RHQ \QVP DU GRQGH BVSXHEGRVH RSRQH) D&RVP LMMUIRY R



' HRAD P OQHD SRAPRVGHUD ® O] CH =[P BUIXR TXH H MM XD
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\HOAGRY FXQ@MUDBY R DY) CApQ \RADD\ [RP D/GHDHAR\ 5HJR DOHSHAR ( Q
\HI XQER OU DU SHA-BANQ HIKRMUIED SRUHY WBER FRBQRV\ RARVIRRUY TXH
FRMGHID TXH HORBAR H/ XQ @HI R \REWH HOTXH \H SXHH JHOHIU QXHYD/
DFARQY/ GH DBURSIIANQ R QXHYRV FROAFB\RY \MUMRUDBY HXE H) FRQWEDM
FROMKANQ \ TXH XQDV FROGARHY SXHED HXWKRMUIU QXHYDPHOM /D
FROWKFAUQ \RARFXGMID GO @GR \ @ 2 UQRTXD FRPR UHIINQ KD HXIER
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© DCFHABD GH BV SXHERY TXH IQMHIRQ @ SUP HID SURINQ SRU SO GH O
FRP SO T/ FRBQIDBY GO ; ,, \HIXIGRV GH O AQEP LFDV GH \MUDMIHOM/
DIDERY GH GV EDQERV LQG-SHGHOMBY H) FOW® ; ; & RSRUANQ & DHMXD
1 RP D 3« YHR \ OVASXBY\KE\LI XLHOM/ GH ®VSUR. HARY CEH.DBV

FROHYDER M/ DSHRARY TXH KD LAACR HY @ FRQCRMADG CH WHID/ GRYCH ®
IOGIHD QR I XH FRQUGHIER FRP R DJHOM CH @ WUIMRUDIEDG . GH @ KIWRUD G-D
@R $ HXBVAQEP LFD/CHSREDP HOR \HOINKP DD FRBGQRV SHTXH RVSURSIHEURY

FOP SHIQRVTXH@I DURQ HY EXVFAD GHRSRUNQ DG

/ D ARQUERM HY @ UH LLQ KDIGR @ YXQHIHNQ GH O WUIIMRUIBITG CH &Y SKHERY
H GVWMIMAUIDOTG R SAEE AHIQWD GH WY WIMURY / D/ \RGHRQH
EXURREWDY D & SUREGP D/ JHH IRV SRUGV ARQ @ARY GH \HMR HEADDHAH
IQGIHDY\ \RAHIG P D RIMIMD KBR GHIYDER HY @ FRQWKFAMQ GH SRONDY
S/EGDY ¥RP R @ DOMARHPQ CGH WWHYDY LQGIHIDY KHKD SRU HO , QUIYMR
&RBP HR GHO5HRWP D$ JWDID ,CGFRD H OGHIEDAEH TXHSHP MHRQ
UHRXSHIUXCQD P QP D SO GH @/ WHULDY GRBRBEY/ D B QDAYRVH LP SRHJIXQ
P RGHR WLUMRUBOHXERMID & D AWIER SRU&RBRIAPQ & GUHNID 1 RP B
3«H YHD :

@V CH ®VJI KSRV OLP DERV TXH EXVADR [P SROHUHORWGHD HQ @ ]RQD. / RVWULMRURY SOXDBY
SHP IWQ SHAELU HY FIGD XQGDG GH & P YME®! @ SOXUDIEDG GH SHASARGHY WULVRUDBY
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@ FXGMW KHIHP pQED GHOCJ DU UHBUIRHREED SRU HD@CHR (B ILIXWD \H KD
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HQ HOG-BDMIP HOR GO0 HIBKDH AR GXUIQM BVY/@P RVAGRXHOWD RV
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FRPROV) $5& DRRUTXHLQXED \X SUGA.SIOFHOAR GHRSHIARQH/FRQ ALHHOM/
| UHQWY GHOVEBRTXH 2 UHQUED KDYB @ DARCHHDY TXUHQHY DUEDIRQ GHGH 3XHWR
%R OFE. COUARADLFDQM/ SOUIP QY GHOYERTXH & HIEXURY GH @ $ XWRGHHRDY
8 QE/AH& RBP ELD $ XWRCHHD/FIP SHICD/GHR DDQDH\ EDQEV/RUP LCDBY

2 \WR CRRUARP ¥/ HY HOSREDP LHIR GH @ U QKO IGR BVJ KSRV HDI IRRY
MKAB/ \  RADY/ P MRQH TXH @IDRQ 0D WUMRUR DEDQGHDERY GHD SIRFHR
AVQ DRUR R FREQ] RUAAGHHOW® ; 9,, KDIBHOW®; ;  6lQ HP EDJR HD
WUMRUR UFRQRAGR\ RIHWIER FRP R XQFIP SR GHIHWR KDMGRVIP ELkQXQ O DU



SUMIGIDER SODJI XSRVP HIEQFRVARP R VP HIRQVBY TXHKED HIADER D\HUSDWM
CHEVIRRUA/TXHABXED HOMIBRUR\ @ UBURHED

/ RVP HORQUBY \RQ XCQD\HRBUHDI LR\D GH FRUIHM FDACED SURMXEIDM TXH SUHAFID
\ SUFWAIQ XQD LOMBUHERpQ SURSID GH @ EIEMD HY @ FXOD ® YICD P SBI\ HD
[5HJR DOWHLIDHAKX SUCASTIORJILFD ' HALGR D\K DUILI R HQ\K |RUP DGHHOWMGHU
\ UHDFARQDIH HY @ YLGD UMD LR\D KOR FROWMGR XQ SUREGP DHQ HOGHSDWEP HOR
GO HBP D AX\D CH @ P SBP HOBALQ CH WRRRI D FRQVMHARQIDHD @
DJUEX@MD GHBQER XQD \HUH GH DHRERRGHY D B HRAXMP DV COMUIDBY ( W/
CRAMAEIGHY KD \IGR [P SCREQM/ H) HOP HAR [P ELHQM \D TXH @V P \P D/
FRP XQAEH/ LQG I HDY \H KD SURQXQADER UHQM D HXB SUREGP AND [P ELHQMD
TXHHXEQ RADIRQDQER ®VP HORQMBY ' RXURVIDOQL

( VADLLAMIVARR TXHHYMJ KSR UHDI LRR \HLIQWEBD\ \HDEHOWMD HQ WALLD/FXELH DY
GH ERDH\ WH)EQ D PRAIFAV\ URJDY] DJ HORSAR SOD DESED D @
DJUEX@MD K/ XQD FUHAHOM SERND HD @ CRXDIEG \H KD FRQHWER HD XQ
SUREGP DVHIR GHGHRUAKEA{Q HQWUP LCRVHRPJ LFRAMP LODHGR GRAYR SOWD
O YD PPD (WB DHABAPQ D & HRWAP D/ H) @ DIMBXWD |WIP HQB @
FRCH LQ HOAH HRWMP D/OP O pQFR BRAQRV HXER OB HMXQD DAMATG
TXHH/UHKD) DEDSRUDFRP XQADG6INXDGL

/ DI LID&RQADHXBIBCAR 0 RYED / DEP \ 5XB/GHE RJCAR \H DDQ
TXH\RQ H WRRVNQP HARY GH ERIXHY DUDDERY TXH KOFHD YHUMHID/ GH FRBU
URN} D QYD SDUD FXGYDU GXUIOM \HY D RVHXM JUKSR UHDJIRR KD LGR DETXWUHYER
PEVEH KHABUHDY 8 QR GH BV SXQRV GH H SIQUUQ HY @ FRP XQAG / D
& UNUIICD XELFDED HQ HOP XQASIR GH3XHWR * DMIQ $ QM @ FUHAHM DHABALQ D
OVUHDARQHY YMIBY\ \DMTRRUA GHHDURY SDUD @ YIED \RQ @ GHXGADV TXH @
FRP XQL.AG 6INXDQL KDKHKR SYETFD

$KRIDEHD HYRVES RVLP EHQWUBY SIRYRAIERY SRUGY P HORQVB/\H KDD AR HD
WLLMRURVDQFHADBYUFOP DERVGHGHHD  / DVTXHP DA OWIDCHERIXH/ \RQ
BV ERQIIM/TXH KR SIRYRAIER GHXGQAD/ TXH KO &J WER @3 DJD @ 6HAUAEID
GH$ P EHOMGH3XHIR* DMEQ HIER BV/SUCH.SIBYGHXCGRDOM/OVARP XQAGEH
6INXDQLGHYDXID , Z MNKCER\ 7 \TELBQDHOAH ~ \ ' HEGR DOYIRBAD
YIVIGDSRUFDAD CHBVQXHYRVSREQER WA P LOBH/HD HYHRRVFRQRAGRVARP ROV
-DIP L@V OSREOAUQ 6INXDGLHP SH 1t DUHREDUDNKOMUIMRUIRY SDDUHRXSHI
\X YIGDP \P D\ @ UHDAPQ TXH W DR FRQ HOHEIAR GHYIAD / D/ LID&RQADHD
B6LOCAR HADD



6lQ HPEDJR \H KIQ HIUQAEER D QYHIRY AP HRV HQ HOP \P R WUDRUR
HMGHADQER TXH @ PP D UTXHD HQ PXODR D IXQD \ IGWD \H KD YIWR
WP HQBED \ GHSO) 0D / D/ AWV GH HYB SERPNFD D) UFRD QRAYD KD LGR
G-P DIDR GV H/ SRUHR SRU® TXH OV FRP XQEDGH 6INXDGL DOYROHJ D \KV
WLLMRURY DQRHADBY \BP El«Q KO UHRDP DER \KV GHHKRY \WUMRUDBY SOD D7
\HI XIUH [WMHOGER FRP R SXHE®R

30D FROFOLWU @ KIWRUD GHOSXHE®R 6INXOGL KD HXBER HIFUMD D P HRHG GH &V
SR HARVGH FRBQ] TARQ\ GH LOM UAUQ G-O@CR DO QTHUQ \RERV BV IRRUA
HD Q\EXUD GH XD WLIMRUIDDEDG KDY YIWR HD MY RODXQ HEIAR YGHIHYR  FOUHOM
GHKIWRUD\  GH WLIMRUDIEG GRQGH HOBINXDGL KD \IGR FRQMP SOCR FRP R \IDTMI
\IQ DJHOAD \IQ FOSTAANG GHOP IQWAIALQ\ FRP R HOSDIIER GHOKXP DAGG-D
@R DO O] CH. DM D WDr«<V GH ® DJHAD FRBQDDFRP R IRP D
DEP LQVADAYD HOBINXDQL KD \IGR WIQURWP DOER GH QuP 0D D\HHQMIR (R SRU
HBFALQ R \HBAAUQ DECHMAYD QR SRUREDI CAUQ 1RYDER DWDY</GH AIHHOM/
SRRV GH YIRBIAD TXH KD GHUIYDER HD \K \WXOApQ DRXEDGH YXQHIApQ GH
GHHKR\MUMRUDBY / D\AMIAUQ GHRGR HOBXHE®R 6INXDQL QR HVOP L\P DHY HXM
P RP HQR DOXQD FRP XQAIG \H HPXHAD DHQEEDY HY WA XDUERV IRWP DY} DERY
P LHQADY TXH RADY/ \H HOPXHOADD HD XQ HYBER GHIFDER CGH \WMIANQ WLIMRUDD
FRP R @FRP XQDG CHYDXID DORXOORVUHHIUP RVDFRQMMXCAUQ
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LQMSRIFALQ GH UHFXURVHD \HEH DEP LQWADAYD  U-DT) DEDV'SRUHDF UDMUGFD CH
@67, &17, HOWUARUR \RTAMIER HY SURMAAUQ SRU HDDAR GHMP LQOGR
DHQP LHQR LQGIHD YDXID GHOSXHER 6INKOQL \H HIPXHOAD XELFDER H) @V
YHHD// D &UWBICD 1 XHDV) XQAARHY (0) UR 7 \IEBQAD &DXQD 5D0FKR
$GIUH\ 600 3HAR CH$ UP HODHY HOP XQHASIR GH3XHIR * DMEQ G-BOMIP HOR
GHD HD

(WD FRP XQAIG CR \H HIPXHAD UHFRQRAGD DOM HOO LQWMIR GHD, QMIRU QR
REVEDM KD IGR GFDUIED YRWP D GDFRJMER DP R GAERR WLIMUIOD
GBSO [P LHQR IRJ DGR\ SRURKBY L) RGHV\H HOPXHAD HD UHJR GHH WP IQR
I'VER \ FXGMUD UWFRQRAG D7 H) HO$SXR GO $17 5HROANQ

GD @&HPDRGD ) XHXQDGHOVPDAR FRP XQAIE/GD
SXHER 6INXOL. MQR D ,Z DWER 7 \TELBQD 6005 00HGH: DIRRTXHHD GH
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WLIMRUR DQPHYADD GH DFXHER FRQ ® AASXHIR HQ HD' HAUHR / H -
6lQ HP EDJR UHAEL XQD URSXHWD QHJ DAYD SRUSDIWM GH @ HOMDG @ FXIDQHI
SRUP H3R GH5 HROANQ OVP HAAV/CGHSIRMAPQ UANXHIADY &1 7,  CHMIR

&H

/ D/ SHMMRQH/GH @ FRP XQIAIG \H DDQ TXH HOSRIRR  \WLIMRUR \RTAMIER HD
SIRWFAPQ FRP SUHQCH P &V CH KHABUD/ ® PXOID\KP D XQ \REDCH

SUHARV OP D RIDGHHBVSUHARVSUYDERY RV SHXQRVEDGR/\ RV~ CH
@V FXOBV QR \H \[EH \X QDMUDB] D SUYDED A OV | 08D/ WBAHRQH/ GH OV TXH
SIRMHH 6REHBVSUHARY \  FRUMBRQGHD DOSUHAR HYAL IO DXQ SUAR
RPXSOER SRUO HORQMIBVUASHRRYTP HOM ( Q @ DFALQ GHWMD\H \K DD TXHHD HO
SUHAR HYA) LOGR \HWHHDFFHR SRUDSHHADCGHOVHP SIADY < SRURAR OCR
@0 HIRQUBY/HXEQ FHUDQER FOMIMRUR \ FRQLQOER D@ FRP XQAIE SXHXR TXH

VP SIGH) HFOWEQUWR YXQHIER K GHHKR GHMEHEARP RApQ &1 7, A
MOR GH ( WRVKHKRY [P H DR GHIRWP D AQUHAR @ SHYLYHHAD G-OSXHER

BINXOCL TXUHHY D FDXAD GHOSIRIUALYR AHIH GH @V AP IGRV GH \KV \WMIMRURY
DOPHYADBY SRUHDGHSRR KO \KIUGR HOGHMP HQR GH\K FXGMD SHOIP LHQR \
HEUNXDIEG

' HO WUARUR \RTFMIER H) SURWFAPQ HD SXHER 6INXOGL \H KD GHST) IR
|R) DEP HQMGHELGR DO YIRBCADJHHDG DDHOMHBVD RV -\ HR
® P DIFH GH 30D/ HOGHRQDOM SO \DIU G-OWLIMRUR SHMACR ARV &Y
CFRQMAP LHQRVGH YLIRBIAD FROADGYSXHERVIQG I HIDY HXR J HOHu XQDLXSMUD
\RECFRQ FOMUMRUIR SRUP £VAH B RV DHREOER \KVSUERNDY
FXGMIBY\ DOFHABBY \K GRIXD X\RV FRWMP EUV/
\ FRP R\BOD\KSHYLYHCADARP R SXHER RWICIUR

&RP RFRQHPXHCADGHOEASD) [P LHQR IRJ DGR TXHWKI U HO
SXHE® 6INXDGL. OFRP XQEIG\HHXEEGAL HD HOG-SDMP HOR
GHDP LFKDED\ HQ HOFDIAR XUEDQR GHID XQUASIR GH3XHIR* DMEQ
G-B0MP HOQRGHID KB / D FRP XQAIG \H DHQW HD  GHIEUGEH
\ \H HIPXHQAID KIEMIQER GRV Q/FBRV SREOARCDBY
QAHMHIM XQD SO GH OFRP XQAG\HHPHOADHY HIFDR
XUEDQR GHD XQASIR GH3XHIR* DMEQ HYHIEDWIRS QXP D/ D
Q-JDAYD GO( WBER D @ \RTAWMG G-OWUMRUR DQRHWIDKD
IP STFDER TXH HOSXHE® 6LINXDQLKD DGR REQ) DGR DYIYIU D

FURHJ HD FROM \RVXUEDGRVHD BV TXHQR SXHEHD UHDT) DKV
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P HAAGQD TXH\HKDSURRXUIER KIMMUETP HOMDWDY</GHIFFHR\ X\R G-OMIMRUR
< ®RAD SO GHOSRECAUQ \H HIPXHIAD DHQBEDHD HOBUHAR TXHUH MADFRQ HD
QRP EUHY LaMBHIEY D

(O GHRAMEWHH $E@D5XEHD * DY FRP R YRAHD GH @ FRP XQAG
SURHOW QM @$1 7 XQ RIAR FX\ D HHHIAD HD YSRIAWG CH @ FRP XQAIG
IQGIHD HEHADDSOD P L FRP XQAK IQGIHD YDXMD\ WRIIR P XQASR CGH
3XHWR* D\MQ 0 HE \RTFIMG TXH \HIY/Q @ HIMDG QR PXP SCDFRQ GV UNXOLRY
GO 1 XHPHOMHD GHPDRGH O YRFHD SIAHDW OP \P D\RTAWG
FRQ IQRWP [ApQ P S ' H IDHER FRQ HOSUIRAHAP LHQR GH P HAAY CH
SIRMALQGD HUHR O GHMIRGD  \HGARCSHWWDOH SHIHOM\

SRUMIDR \HAR LQAR DOVP HAEVSURYIMRQIBYCGHSURMAUQ CHOSREILQ

( CBURAHR GHUHROAPQ GHONMMIAUQ YDXIDKDMGR BRR\ GXUIDMAGQR D RVHD
SRFHR HJUQN AOEARQY SRUSDW GH @ $17 GAIOM HIM WP SR \H
SHHQERY \HM IQMORY GH GAOBR ) IQOPHOM EDR @ 5HROALQ

GD @&HPDRGD @ 6XEAUHFAPQ CH $ \KQRV QRLFRV
VRO MR UFRQRAHU @ P HA® GH SIRMFAPQ SIRMRIIDVRELH @ SRAHQ \
RAXSTALQ G-OWLIMRAUIR FRYGHIER FRP R DOFHID\RTAMIED SRUD FRP XQAIG
LQGI HDYDXIDGHBXHER 6INXDYL

&RP R UHKGEER GH @ LQRWP TAUQ UFRILED HY HOHXMAR \RARHFRQIP LFR CGH @
SUP HDYM\BHQRAMELHGH  \ GHO\HIXQEDYMMBHD DI RWR CH O$17
ABXR B \LIXHIM/ DIXP HORY SOD QR UHFRQRAHU @ P HAE GH SIRMALQ
SIRYIMRQD

D 4 XH \HYQ O LQRP (ANQ FROADXED FRQ GRAXP HORY KIWUFRY \
OFOGP LERV @ FRP XQAIG GH YOXM GAUQMPAVGH  DRVCQR KD
H LWAER UHDALQ FRQ HEUHD\RTRMIED

E' HIFHER DO IQRPIAQ GH @ $1 7 FRIURQEED FRQ @ 8 QA6
$ P L.QUADAYD ( \SHADDGH JHXYIQ \ 5 HMMMALQ CH 7 LHID/' HBRAD/
8$(*57' OFRP XQAG GHYOXID KD SHP DOHAGR HY HOMUMRUR
SRUMVSHIRR/GAEGH  KDW  SRU DRMHMH  \ \
GHEHHD GHIEUOGD  KDXDOLAXDIEG

F 4 XHOSREORQ \MXELFDH) GRVSUIHARY/ RV& RPX RV 3DDMEXHR\ HD
HOFDIFR XUEDQR GH3XHWR* DMIQ



G /D$17 QR D/OD O/ RXSIARH/ GH KHKR TXH \H UDIFHD \REWH B
SHARARTAMIERVHY BVSURFHAP HQRVDEP |QWADAYRVCHSUIRMANQ QL
\IP SRR HOGHFRQRAP LHQR GH GHHKRVUDBYGH®VP \P RVTXHKD DD
OGTXLUCR BVSUHARVHD PXP STP HOR CHO®L

H / RV KD)JRV\ YDBRUARH TXH GAGH HOHTXISR IQMEVASIDU \H
KIFHIRQ GH IXHOMY SUP DUDY/\  \HFXQAUD/ CH LQRWP [AUQ FRF HD
TXH @ P HAED GH RAXSTAPQ R SRHILQ DCFHABDAH @ ARP XQAE (R
WHCH P «UMR SDLD \HU UHFRQRALGD HD VBRR QR \H REAYDLURQ HBP HORY
SUREDRURVDDHEHRUGHDSRHILQ

| 4XH H) IRR QR \H HFRQM! P «MR SOD UFRQRAHU @ P HAED CH
SURWFAPQ UHFDP OED SRU @ FRP XQAG GH 9DXIMD QR \KE\WMD B
IXQEP HORV IEFNRV\  GH GHHKR TXH IDFXGD D @ \KEQUHAPQ SOID
P DQMHUYLI HOADOP HAG GHK\SHHQ GHEVSURAHRVSRIAYRAREWH

BVSUHIRVCHSIHMMUQ GHSIRMALQ

/D$17 UWARO QR UFRQRAHU@ P HAGD GH SIRMFARQ GHELGR D TXH HOHXMAR

\RARHRQUP IFR\ HOBYDQEP LHQR VRSRI I LFR AR FXHW TXH GXUIQM P £VCH

D RVQR KD H IWMR REXSTApQ FROMXDED\  XQD UHDApQ CH @ ARP XQAIG FRQ HD

WLMRUR R SUD \RTFMID \  TXH \RR KOQ SHIP DQHAGR GXUDQM WHY SHIRGRV HD

SUP HR\ \HIXQRGHIBWR IPCEPHOM DR/VHOWH  \ VHORH )\
\ H/@P R GAGHHD GHIEUOGD  KDXDORNDIEG DHOEQARHHOXQR

GHEVSIHARVTXHKR UHFTP 0) 3D.DAMEXHR

( OSURE®P D GHOHWR CH @ GHAMpQ WAFD HY HOWAP IQR GH @V \WP SRUDEDEH/
TXH HYEEGFH SOD HORXXAR GHOPDR REYIDOAR @ TXH \H ARQUGHD XQD SURHAD
KIKMUFD HY HOWLIMRUR CGH XQ SXHE®R QuP DD TXH KD FRQILIXUER HOWLIMRUR

DOFHYADE HOM TXH HYXQ DI HM KIMMUFR HY UHDALQ FRQ GV IFRQMAP LHORVCH
HXMWLIMRUR FRQ SOUDIEIG GH\L QUIFDERV. FRQ@RRY

( OHIMAR QR WHOH HY PXHQD @ WD HRRUD YMIDGHDSXHE® 6INXDQL D7 FRP R ®
DSHRARY FXGMUDBY \IP EU@FRY\ P DMIDBY TXH FRP SUHIGHD @ FROWKFAQ G-D
WLIMUR D @ SOU H WM XQD QHI DALQ SRUSDWM GHO DARUEIE GHWHIDAREWHHD
UHFRQRAP LHQR DOAHABOTXH HYE SURHM H) @ WBEANQ RID @ FRP RYMpQ \K
PRARVGH ID\ O KWRUD UAHOM GOMR \ GDSXHER H) PAIQ 1 R \H
GHMHHHD OFRP SIHHQ CH® TXHKD\LI QULFDER KIEMIUHOMUMRUR HD WP LCRV
GHP RYLOEDG SDIDHOSXHE® 6INXDGL. GAFRQRAHOGR \K DJHCAD HY RADY/SODEWY HD
HXMAR \HU-DT DGHCHXQ SXQR GHYIWE\  FRQ XQDDI HYEDFRBQDD



1 R UDD DXQDGRMDIP SID\ DIRQER \REUH OV FRQ CRRNEDEH/ SURHEED/HD HD
WUAMUR FRQMAR DP DR FRQLQP HOR CEWH P RIOEG TXH QUEXAERQ @
RAXSCAPQ DOFHAID\  SRUVMIDR  HOGHDURTR LOM UBDGH @ YIED FRP XQUMID CH
CRXHLER FRQ\K FRP RYMIQ HLGHOWEG WLIMRUDD

( Q@5 HROAPQ TXHQH DOSIRMHANQ GHOMIMUR DOFRRABD\HHMG-AD TXHD
HOWMIG QR UHARCRAH FRP SBWEP HOM DOSXHE® LIQGIHD 6INXDL FRP R SXHER
BRRRCP HARQDUBG LI XIHOM
R™,2 2,2"w, ™", & & 2T ,YRgAE®w 2wT, T, Yw® T Y®&H
& R,Y,, 8" AWENRHENEE T, T A,2 2w Y, ™", gr Yy Tx V, && V"
Y.e™m @& 5Y,gv2ANer® Y, ™', Tc™ YwTws2T] eT]Tgr
1R, YEYg T 12wies" A2, ™77, 8" & ™ Ygp2g2 c™ T ,2 ™&HE
w2 ear .,y Yay3g@T Y, Y YT IV'é&R 2, T T" @I YwT "2 YwT] éTx Y T
, Tw2 , 2", gY,2 ] 2g TwgTl2" YwYA ™y TwY" ¥ Yy @ w2, @Y,2"3 &2 AT
2 T2 @& Tw, 2" vedgT, " Yw & ] gy, Y T,,2 TE & aygl, &2 1 ¢ol
aywe ™e" ¥ & TR® -

/ DHMEIG QR FUE UFRQRAHQER DQFHABIEG CHOFRP XQAIGO0RP IMUR CR KIEHJ
LOYHYM DGR GRVDSHRRVIXQEP HQBBY GH @ YLD GH XQ SXHER RWIQDUR SRUXQ
OR HOP IR R UHDMR GHRUI HD SXHIR TXH FRQILI XU XQ MR GHUHBIEG ( QHD
SXHE® 6INXDOQLH WAMXQ UHDIR GHORP LCDER ¥HOELEROGH OYIAD) HQ FRUHDALQ FRQ
@V HIXARY DOARSRPJLFRY\  RARY HIXARY TXH QDUBD @ SUHOAD KIMMUED G-O
SXHER BINKOQL \ QR \I® UHEXALH D@ WP SRUBIEDG GH O PXCDDFHIBOS$ 1 7

1 1H) D HOY QRX@® GH DQRHWABIEDG DX\ HIGR TXH GVIQM WY CH @ FRP XQAG
H) PANQ KIFHD SDW GH AHQRY GH RARY UM XDERY GHD SXHER 6LINXOQL

GHFRQRAHYR TXH © DoFHADIEDG (R HYXE @O D @ SHYMIHOAD D IRP D/
EXURANDY TXH QW ©@ FRBQD FRPR \RQ & BJXDERY \ TXH DRIl
SRUMIRP HOM HO( WEER SOUD OGP LQWADU FOWUARUR GHORR CH @ QCHpQ \HJ
BLNXDQL CR \H UHBXFH D SHIMOHHUD XQ UAJ XDUER \IGR DXQ SXHE®R TXHKTEMDP £V
D@ CHEVIQEHRVFRQMAKIGRYSRUD SROND GHWHIDY ( Q YILYG GHHIR UHVIQAD
O SURHCADKIYWUFD GHEVKIEMIDM/CHE®VGHP DOEQM/HD HOMUMUR HO\X JUID
HWOLQ 1 R \H SURAXSD SRU QA DU SRU @Y XSWUDY FRP RILQFDY R \RAR
WLLMRUDBW TXH KD SURSIFLDER @GHY \WUMRUDT) CANQ GHORSIAR HY FXHNIQ 6LEY
GP DQEOM KD \EGR H) WRWDU DD HEFAR GEHD QDU SRU
CFRQMAP LHORY TXH FDADIRY XS/ GH MR SRU DIXHIBRY DBHRRY TXH &Y
P DQAHQHD DQROGRY COWLIMRUR FRP R &V @) RV SDUHQEBY RU QY CAPQ SROND
WD RVGHRXGMWDHER) W LEDH DU Q\ RARVDSHRARVGHDFX@MD



3RURMR OER \RR P HARQD P £VQR [P OO @ LQRP CApQ VREH HOWR \DJ UIGR
WODMHR  XELFDER HY HOSUHAR / RV&RFX RV ( Q BVAMR\DI BERVARQ O\ H
HOHU D/ HEWMDBY TXH KOFHD TXH \HID HEHARY IXQEP HOEBY GORR GD
WUMRUR  SXHV GHEP SH DD XQ SCSHDLP SRYIDM SOD @ \KSHYLYHCAD GH @Y
| CGHOWDEH/GHOVFRP XQEIEH/ SRUHR BVSXHERVRUW LQDURVIFXGH) DAVAMRV/D
U0 DUSDI P HORVX RIUHQEDY SXH/GHHBVG-BHGHHHIXIEUR DP ROD ® TXH
KOPH TXH HXYRVAHDD SDWM FUKFLDCHD \KV SUERWED/FXGMUDBY < DOWUXQ \MR \DJ UDER
HOMRWP DGHSHAL  H/XQ \WR \DJ UDGR LQIP RYLE® \  DOWQHJ HYD FOLIPMIWIED
TXIHH GHU TXH KD HXBER 0K~ GAGH FORWHD GH &V WP SRV SRU®R TXH HR
\IP EL«Q CDRXHWGH O DQAHADDEG GHOSXHE® 6INXDQL

( QR BHGD PXDAR R BQ] CHROHVQIARQOBY & RQHHIAUQLQGIHD
7DWRD &,7 $XRUICE,QGIHD/GH&RBPED $,&2 &RQHR 5HIRQD
IQGIHD GD&DM &5,& 2 WOQIANQ 1 CARYD,QGIHD GH &RBP ED
21,& \ ®6HHEID7 FUMIQGIHD GHO®&RP MuQ 1 CARQIDCH 7 HUBRURY
(QGIHDY 67, &17, IQMSA\HRQ UYRDRUID AUAD FROAD @ 5 HROALQ

- OPXO0DH L ORAXSIAPQ\  SURMAAQ DOFHAED
GHCBXHE® 6INXDGL. GHOVPXOBYQR KIELGR QQIYQ SURXGALP LHOR

$ SHOUGH WAV OV DFRRQYVMUGED/\  0EP LQWADAYDY TXH \H KD LOMSXHIR @
,QBHFALQ BHIXQED GH3XHIR * DMQ 0 HBHOGD GHHHRGD  HP Ly HO
DR GHOAR G-OPXODH RUGHID HOGHIBWR GH @ FRP XQAIG GH YOX@M 1LMBER
SOD BV G/ OQVWHOD  GHHHR PDMWWHOB\ XQR  GHHHR\

PLURBVSUPHR  GHIHELHR GH H) @ ILQFD BV & R RVGH @ 9 HHD
1 XHYDV ) XQEHARQH HD 3XHIR * DMIQ O M &17,  GHHHR GH

6XP DCR DHXR @ OBOGDGH3XHWR * DM OLQBHAPQ GHSRED @' HHIRID
GBXHER\ @3 URAXUIGKUD UH LRQOODFRUELRQ @ U CAHQ GH @ FOLIRM TAUQ
\RADDGH OFRP XQAGGHYOXMSODHGD  GHIFEHRGD  FRPRPHIM
SUMDSDDOEHDQAUHIGHBRNR ( WMVHIDHOUSWP R GHOBINR DOTXHKDQ WICR TXH

HJ U-QBHOFRP XQAGCHYDXIMD

6L EIHD HOSURAHR GH APMI] CALQ 1XH LOMIXP SIGR SRU @ FRP XQAG @
,QBHAPQ GH3RIEDCH3XHIR * DMQ P HADOW DR GH FOUIRM CAPQ SURIUP D
DSOWJGOSY[IPR  GHP DJR CRRVWOAHOM/DO®HONDUDD. P DAMIDOG-D
GHRP IR SHAR ®V &RAA RV DD TXHHBOM GHFRQRAHDER &V GHHKRY
IXQEP HQWBY CH @ FRP XQAG IQGIHD UFOPDOM &17,  CHIHEHR GH



$ QM QKDY DFARQH/ GH GADBNR @Y HQAMEDE/ \BRR QCARCOBY FRP R UH LRQDBY
YXQHID GV GHHKRY KXP OQRV\  WLIMRUDBY GH @ FRP XQAIG GH %OXMD GD
SXHER BINXOL SXHVQR \RP DHQ PXHQB TXHHVXQ SXHE®R GHHSHADDSIRMALQ HO
FXOO\H HOPXHOAD UFRQRACR HD HO$ XWR CH /D$17 FRPRPHIPD
DARUGEIG GHWALD/\ HY HOP DR GH\XVIXQARQHY/ GHEHID SURU) DUO/\RTFAXNGY
GH SIRMFAPQ DOAHABDGH O PXOAR FRP XQAIEH GO3XHE®R 6INXDQL SXHV D7
P HAOOMOVOFARCHMUGFDAHJ DI DOSHYLYHAD GHCSXHER DFHAID

bCOZE > - 6R & Mf&%} EZjyT<i} i%<686 TT 6 bm%&%Z
<j MEGNB TUf| } T

$QM @ SUP HD QHIDAYD GHO( WBER FREBPEDR HQ AEHD GH @ $17 CH
UHFRQRAP LHQR GH XQD \RTAWG CH P HAE GH SIRMFAPQ G-OWLIMUR DORHXAID
TXH SOUD HOFDR SOMFX@U DHAY D @ FRP XQADG LQGIHD YDXID \H DHQMU @
QHFHIEIG GH ARP SUHQGHU@YFRGA-BARQHVH LOMSUBRRQHY TXH I LB HQ RUWR D
OILIXWDGHWUIMRUIR DFHRDO. HUHFRQRAP HOR GHP WP R

' HALGR D TXH QFKD\RTAWG \  QHI CApQ \H KWWMY HD HOGHUHR H
FRP SIOGRHQHD HAMR  CH /IBR 30W 7 W®R  IXHSHWHOM
LQADJHODREDY GH @ FRQAFSANQ GH WLIMRUR DQRHYADDGHGH HXM P DURR MUGER
TXHD\K YH WHQHXQI XHWIDIGHR HY HIDWFXOER GADURMIER HY HR RQYHIR
GHOD2 ,7 EDRHDQJILD IXHFRQ KHIMREHYDUO QRANQ GH\MIMRUR DORHAID
LQYRADEDHD <M TXH\HGHSEBI D£ DFROMMCAUQ

(VSUA\R ARBUTXHHDHRRIMIR  GHD2 ,7 HO@3DW,, \WXOD7 LHID/
DWXORY D  GHIGHO®IRP DHY TXHHARP SUHXGH D UHDALQ CHBVSXHERY
IQGIHDY FRQ @V WDV \IQ TXH JHHH XQD DIWP CApQ SUAD IUHOM D @
FRQA-SAHQ GH WLIMRURY DFHRABBY @& P £VAHIFIGR TXH SUAHB H/HD HODWEX®
HODXHH SRHTXHY - GV IREHIR/GEHEQ WASHILD P SRUNCRD HEHRDOTXHSD
OV GV YOBWY HEUNDBY GH GV SHERY LQMADERY WYIMM \K WORUQ ARQ O
MDY R WUARURY R FRQ CP ERY \HIVQ B FDRY TXH RXSIQ R X\M] DY GH DOX® RWD
PDQND \  HQ DMVXOUGR/ DGR FRBAYRY GHHD WG W) DOGR XQ \HXGHR TXH
SHP WM YOOP EUDJ HBP HQRY GH DOFHDIEG GH BV SXHEGY LQGI HIDY HD IDR
H SUAD @ UHDApQ HOAH OVFX@AD/\  YDBUWHELUMOBY\  ©/WHIDYR \WMUDRURY
TXHSODEVSXHEBRVIQG I HIDARQ DORHXAIBY



$QARDD HOM HQ HODWWX®  UHLHH TXH YGHEHE UFRQRAHIH D @V SKHE®Y
IQOMKHOERY HO GHHKR CGH SIRSIHEG \  GH SRMQ \REWH @V WAIDY TXH
WIEHRDP HOM REXSID | Q FOULHD) @ HIQANQ GH HWB REXSTANQ
WOEARYD HY HIM \HOAMR H/ WABRQIEMEG GH AIED (\WEER WP DQM GD
&RHIR HYEEGAHU & FUMMIRY SOD SUHAMIU @V HBP HQRY TXH FRELNIQ AFKD
REXSCHEQ

3RURAR OR WQHIER HY PHIBTXHQR H LMD GAMP LQOARGH/DAARQIBVI UM
COMUMRUR DQRHYALD SRIELMD | DFXEB TXH HY WEER HYEE®] FD®VSDEP HARVGHD
P L\P R GH OFXH.ER DOVP HAE/CHJI DI\ \HI XUCDE MUGFD TXH HXEE®] FDHD
GVWLIMRURY ( Q HMRUEHD GHIGDY O@CHIQANQ GHWLIMUR DOFHBCHYEEGACD
HQ HO' HAUHR H WCH DOXQRY HBP HQRV TXH GH IPHR FRQ ®
H SXHWR SUMIP HOM J XD UHDFUQ FRQ &\ DDER HYHX RYHIRGHD? , 7

(BUWEXR GO HHR H  GHIGHTXHY \RQWUMRIRYDFHADBY
\ R WDEARQDBY & WAJXDERY IQGIHIDY DIXHIDY WALDY/ \  \MUMRURY TXH
KIWMUFTP HOM KDD YHQGR HGR RAXSDERV | SRHGRV SRU BV SXHEBV R
FRP XQEDGVIQGIHD/\  TXH FRQUAMA HD HOEP EIVR WDEFRQDOGH \KV DRANGIGH/
\RADBY HRQUP LFDV FX@MDBY\ HEILMDBY DOMSHRAR HYLP SRUEDM\H DDUGRY
SIREGP ANFD/ @ SUP HD HOCP W TXH P SRQH HD WP LCRV MUGFRY PXORR
HYBEGFH @ SRMIHQ FRP R XCD FOUIPMIVAFD GHOWLIMRUR DQFHYADD FXOQER HXW
ILIXWD MUGAFD GHCH ® QRPP DIMADG CARYIID FU@JR AYIO HYEEGRH TXH \H
FRALIXWD © SHWHAD R SIRSIHIG GH XQ EHQ OHIR G DRVR PEVAH
SREHER ( QMR \HHIGHHHIRTXHA@ER TXHGEHIDH MAUHOXQP DFR
MUGFR FRQ FOERMJICH SURMAALQ GHEHIHFKRVGHBVSXHERVIQG JHIDY

/ D\HIXQE SUREGP AWFD SURHOM HD MWD GHIQANQ H/ @ FRYOHZAD TXH GHEH
H LA HD FOWLIMRUR DQRHYABDGH @V DRANEDGEHY\RADBY HRQUP LD/ FXGMUIBW\
RBUNDBYV\H DDEDHY @ CHIQANQ REYIDNER HO@P DR GHO& RYHAR GHD?2 , 7
FXDQER H SUAD TXH YRAXSOD R YW 0D GH DOXQDRADP OGHD \ HY SDMFXOU BV
DSHARVARBARYRYGH HD UHDAPQ SWHID\ \WIMRIR® GODWX®  HVGHRUTXH
AHEHH HHR - \H FRGAEH HFOMUMRUR DQFHYADOGHGH P RAHBVCGH
REHIP HOR FRBQDDHD HOTXH \RADY OV RIWMAIE FRQG\ H) HQ XQ PP R
HBEAR RP MHIER O FIRMIWEDY/GH FOED SXHHER IQGIHD\  SDWEXDP HOM CH
GVSXHHERVQUP DDA \FP LQUP DA/

5 HEHAR DOSRMIUQWIEARQED. R DOFHRBOGHWHDA \WLIMRURVGH BVSXHERY
IQGIHDY HODWX® GDGFHR G OSOOMARP RYDRAXSTHUQ\



UHDALQ DALY RWDEARDOTXHHXRVP DOMHOHD FROVKMHIDA \WUIMRURY CH
IPHER FRQ B X\RV\ FRIMP BBV \  TXH FRQUWA HD \X £P EMR \WDEHARQID
HEWUMDD. FXGMIDHD HOP DR GHR HIBEBACR HQ®/ K &H | DTFRPR
TXH ¥ D SRAPQ WBEARD\ R DQFHDD\H SUREDE P HADDM @ SIRFHRV \
SURAHEP LHORY LQFOLGRY H) HD SUAHOM GHRMR / D SURSIHIG GH WUHIRV \
GHHKRV DETXUCRY \HEQ UHFRQRAGRY FRQ DUH & D @ & ROMMALQ 3ROND\ @
(G

( QRQAH/ @ SRAQ WIRARQIOH SXHXD HQ HOGHUMR HYEEGRH TXH OV SKHEDY
HYELEQ CHIQED/SRUXQD YAWBWRQED TXHXELED @QGHD HEOADT D\ FXOQWIED®Y
KOELIQMY G-OWUMRUR DQRHADD FRP XQMIRY FRBQRV R WURHRY  HOHXMAR
\RARFRQUP IFR \  HD GVOQAP HOR \RSRIWILFR \WERV HIRY LOWKP HORY GH
P HIANQ\ FRP SUHMUQ GHOP XQER FREBQIDONQ TXH \H SRIELOM @ FRP SUHMUQ
GHDSRU TX« XQD FRP XQAIG \RTAWD XQ \WUMRUR DQFHALD.  FXEOHV\K P LWDED R
FRP SUHMpQ GHOP WP R HQ DDV GH FRP SBNJ DU\ HXBEGRHJ SXHOMY GH GSBIR
HOAHOVIP SRIARQHVHIBMIB BVGHIHKRVCHOVFRP XQAGEV

(Q HIM REHD CH IGD/ \H HIGHAD TXH GAEH HOP DR MUGAFRR THRIID®
FROAEANQ CH WUMRUR DQFHADD \LJXH DEED D @ FRP SUHQILQ GO P XQR
P RGHOR HQ VIR QR \HKDJ HOHIIER XQ HAHIDUR CH BV SXHEBRVIQG I HIDV TXH BV
SRIELOM RYEEGRHUXQ OU DU GAGH HOPXOO\H H LTH @ FRQUMWANQ G-OP WP R GH
HXBP DQHD @FRP SUHILQ GHHXM\LI XHDEED DOHWER LOWAKP HEDI XQRRQDOH
OWHIDH WP I[QRVGHOVFRQAFRGH/P DAUDBYGHH IXMIADMOQ TXH\HIKRQGHHD
@VHBP HQRVHSILMXOBVR P EUTFR H SURLYRY FXGMUDBY

3DWXOP HOM SDD @ FRP XQAG CH DX @ FRP SUHQILQ @ LMD GD
WLLMRUR DQAHYA0 UM D @ SRIAEQ HD WP LQRVWP SRUDBY\ MUGFRVQXEQ HO
DEQNVCHD$ 1 7 HQ FXCQR DOUHDALQ DORHYALD KIWMUFD GHHWMSXHER FRQ HD
WLMRUR )\ RP Myt @LQRP CApQ | UHM DO KIXRUD DOFHABD LGHWEUID HELUAXDD
\" R PXGMUIOCH @ FRP XQAIG FRQ GFKR WUARUR ( Q HXMVHOAMR HD @ HOUHVIMD
GDHYAR \RARHFRQP IFR \H HIGHAN P D RU DMANQ D @ WHIFUQ GH @
WP SRIBIEIG\ SIHHADGHOMRP XQAIGH HOMIMUR TXHD®IRP DHQ TXHWD
FROWK H \X [GHOAMEDIG \RADD FXGMUDD \KV WIAARH TXH CGH SHEH SRAJD
JHOHIDAX GACSDUAPQ

$OUABHAR H/LP SRYEDM JHIHIDUXQD WHE Q 1M D @ WP SRUBIEDG TXH \H
CEDUD FRQ BVSXHERVIQGIHIDVHD QIHHOMW/GHFHRVARPRHD GH \ HD
- HD \EQR OV FRQAARCH/ \WP SRUDBY GH BV SXHERVSURHRER XQD



HBHALLAEIG GHELGR DO FRP SIHMpQ GHOMP SR\ \X UHDFQ WLLMRUDD ( Q HXM
\HOMR H/SRMOMBH SHORHQOGHOMADES GH  TXHH SHDTXHYD
HBHADDUHDAUQ GH BVIQGIHIDYFRQ \K WLIMRUR \ @ SHWWIHCAD P X\WMD GH &Y
SXHEBVD\KAMALIDA  GHHXBYDHRVSXHE®Y H/HIXQEP HOR HHQADOGHOGHMHKR
DOMUMRUR FRBARYR SUAYR DRXOOXUHJUHFRQRAP LHQR HYBMID( VRD O pQ SRU
OPXOCKDH STFIR @& RWM & RMMYARIDH) P RODFRQ M&RIM,' + TXHD
SRHIPQ DUFHABDG-OWUIRRIR DM TXH GV VIXBY TXH FRQAHEHD B HXBERY
FROWAA. HHOXQEP HOR GHOGHHKR TXHOWILEX) DHY OWXOALQ FRP SRUDXQD
YIRDApQ DOGHHKR SUHH IMOMDHRVSURAHEP LHQRY \ TXH SRURADSDWM HYBY/
U @V GHEHD CETFDH ARQ HBHADDSUHDXAQ | UHQM D ARP XQAIEHY TXH KID IGR
YRP D/GHGHBRR\ GHB0) [P HOR H/GHU FX\ D SRHIHQ DIFHRBOH KD YIWR
\K\BHIAESRUP RAYRVIMORVD\K YROQET

$ QAR HOM @ RP MpQ GH @ FIPMIWAED GH SXHER QUP DED R \FP LQUP DD
TXH WHCH @ FRP XQAIG 9OXID JHIHy XQ DY GOWLIMUR DOFHREOGHGH
O DU/ HXEMERY TXH @y DHIRUA/CGH FRP SIHMQ GHOP XQER FRP R HOKHAKR GH
TXHOP RYIOEG GHHYMSXHER KOFH TXH\KVIFARQH/P RALTXHYHHEAR DOYH
TXH HOHSHR GVP RALLFD D QMR CERWD HD \K FRP RYMUQ ( Q HIM\HOMR @
Q@ HZAD HXBED USHHED SRUD $17 DEPE/ GH QDU ©® PHA CH
SURMAALQ G-OMIMRUR DRHXBOH FRQILI XUDFRP R XQ HBP HIR GH YIRDFAUQ D®Y
GHHKRWLLMRUDBY GHBVSXHERVIQG I HIDY/

/ D\DXDApQ GH LOWI XUGDE MUGFD G-OWLIMRUR \ @ \XE\ DFHOM DHABAPQ D &Y
GHIHKRVIXQEP HQWBY TXH DADYLHD HOSXHE® GLNXOQL HY HOMUMRUR DQRHYADDCH
YOXIDHD 3XHWR * DMIQ 0 P KDAGR SIRSIADE\  SUR XQE] DED SRUHDIFARQDU
GHO{ WBER DWDY/GHD@$ 1 7 FRP RIXHH SXHXR H HOSUAHOMOFESUM $V ARP R
SRUDS $(* 57" DSIMICHDUAROALQ QH DAYDD\RIAWWG GH UHMMApQ CH
GHHKRV\MUMRUDBY UHDARCOED FRQ HOGHUHR Gl *H < SRUDS Qa5
SODO$ WCAQ\ 5 HSOIFANQ, QM DOV WP DV 8 $5,9 HYWK GHAMPQCHGR
LIQRIELUD@ARP XQAGIQGT HIDGHIYDXID GHOAR GH HI AR ceQFR GHO FlP D/
589 SRYMIRUDOHYDOTANQ GHIFDR SOWEXDU

(Q PXOQR D @ \RIAWG GH URMWANQ CH GHIHKRY WLIMRUDBY HBYDED SRU @
FRP XQAIG GH YDXID HQ @ HEED GH HIMAR SUHIP LU SDLD \WLIMRURY FRBPLYRY
SHWQHAHOM/DSXHERV\ FRP XQAIEHVIQGIHIDY @8 $(* 57'  UAROL GABX/
H RV MDD/ CGH UFROFAPQ CH IQRP DAPQ HY HOWLIMRUR  DQRHXADD GH
7\EEQD YDXM\ ,Z MWKIEER GUIRMHD  CGHIHEHR\  GHP YR GH

TXH YQR\HIGHDWLFU H IWMOAD GH \AWWIARQH/ JWD/HY/\ XU HIM/SRUDVTXHHIAQ



SDOOR BV W FRBANYRY IHDARQDIEDY FRQ HOFRQ@RR DP OGR IQMOR TXH
P HIWWD @ \RTAWWG GH P HAE FDAWDUAY DOM @ -XUWAFAUQ GH 5 HXWYALQ CH
7 IHIDV/ GHFRQRP IAG DBVIWXEY  \ GO HWMR/H H
FROARYHMD/IQADR IQMCHQD) 8 $(* 57°

SHEHAR DO GAMUQ GH®8 $(* 57" H2' 73, HIFRQM TXH HQ HOHIXGR
SUHIP LQDUVH RP 1Myt HOFDERMUQUP DD TXH UHYLM DOSXHE® 6INXDGL. HQ IQRQD
FRO® DU XP HQBER SRUDS$ 1 7 DWDY/CHDS5 HROANQ aGD
GHPDRGD DOQH DU @ P HAG GH SIRWAAPQ SURYMRQIDGH SREQ \
RAXSCAUQ DORHXAID ( ODEDL UL OER SRUM 8 $(* 57 FOMH GH POQHD
\LJ QUUFDAYD GHOHI RTXH QLR TXH UHNXIHIH GH XQD D8R [P DAUQ SDWMEX@U'SDD
LQE) DU DD GH @ WHDApQ HSHADDGHOSXHE®R 6INXOGL FRQ HOMUMRUR DORHXAID
HD 3XHUR * DMIQ 0 HP ® FXODGHIYU HY @ CRUP OO [ApQ CH @ \WWCHpQ CH
FRQLQP HOR DO TXHKDMGR \RP HAER KIXMUFTP HOM LQFONYH SRWMIRUD

\ TXH SURMP HQM SHH D\HUUHFRQRAGR HQ HOGRPP HOR GHD8 $(* 57" R
IXH WQLGR HD PXHQW FRP R XQ KHKR YLEWP 1] QM JWDH\ XUHOM 8 $( 57"

( QHHAR HOFRQLQIP LHQR HQ V' P \P R SDDXQ SXHE® QuP DEDIP STFD D
DHABALQ JWDH \  XUHOM D GHHKRY IXQEP HQEBY\  FRBARYRY D FDAD G-D
FRQCAR DP DR QMR BBV FRP R HDGHMKR D @ \DOG HOGHHKR D @
DIP HQAANQ \HIXUCDS DIP HQEUD B FXOBV SXHEHD \HU J DDA DERV SDID &Y
SXHERVQuP DEDVHD @P HAGDHD TXHH IWBXQDUHDAHQ FRQ HOMUMRUR TXHHQHD
FDR SDWX@U GO SXHER 6INKOQL GH YDXID \KMIR GH HEHADD SIRMWFARQ
FROWMYARQDD KD IGR IQMUIXP SIAD QR SRUGHRAMPQ SURSID MICR SRUXH QR KD
WQIGR RADRSANQ SDUD SRGHNIDD XDEUD YIAD DFDXAD GH O SHHIAD FRQMXD
GHIWXSRVOLP DERVIBI DBVHD \X WLIMRUR DQFHXAID

$KRD AHY H/ SUHAR GRWEFU TXH HQ @ P \P D GHD GH DMOAPQ HXREDD @
H LIHCADY SOD WARYHJ OV DHRABARQH CH BV GHIHKRY WLIMRUDBY G-OSXHE®R
BINXDQL GH %OXID H SXHID \ UM D &V KHKRY YIRWP [] DQM/ DRADGRY DD
FROCAR DP 0GR IQMIR @ FRP XQAIE GH %OXID UHSURHQEED SRU® DARIATG
WDEARQIO$ GD 5 XEIHD* DMQ HBY DOM @S $8 5,9 @\RIAWG CH LQRISAPQ
HOH8 9 HQFX\ DUASXHDP HADOMS HROALQ GD GHIHEHRH

\H HXBEGF TXH YCH DRXHER D \K DRSOV GH @Y AURXQUEIRADY GH WP SR
PRR\ OUDJFROMICR/H HORP DR GHGFOUANQ\ DOSQN/GHOVKHUIIP HOBY/
MUGFD/ WFQFD/\ GH FROM\R TXH UDOu @ 8 QA6 SOD @ $WHLQ \ @
5 HEOUAWQ , QM UBOD @V9 PP DV QR 1XH SRIEGI GAMP LQOUXQ & R FRBARR
P RAYR SRUHOTXHQR H/YICEGI UHFRQRAHJDDXMWR \RTEMIDM 8 $5,9



5HEHAR DOQHIDADCHD®S $5,9 DO\RIFWG CHIQFUSALQHQHB 89 HO D
UAROALQ P HOARQIED\HHGHIADORP MpQ\ QRUP DT (AUQ GHEVARQM \RVCH
FRQLQCP IHQR DBV TXHKDHXEER H SXHIBOFRP XQAIGCHYOXIM \BD. FRP RIXH
DGYHWWER DOMIRP HOM HY UHDAUQ FRQ HODEDLY WD DR SRUDS $(* 57"

' OER TXH \H WD GH XQ SXHER QuP OED FXHMNIQ FHOABOTXH GHEH \HU CER D
SRUD IQIWYARDIEG O \WMIALQ CH FRQILQIP IHOR FRP SUHOGH UBHIPAIRQHY
JDMV \ XUHIM TXH GEHD \FU DMQAEDV \  UAXHERY H) FROMQR SRU O
LOWYMARCH/GHO( WEER DOADEH CHHAGHM/KHKRV YLRAP 1] DOM/TXHDHRAED B
CHHKRVIXQEP HQEBW FRERRYRVGHOFRP XQAGLQGIHDGHYDXDMD

(ODEDY GH OV GHAMRV GH @ $17 ®8$(*57' \ ©®8$5,9 [BRW
KHLEP LHQMBYSOLD DLUP DUTXH HOHQ RTXH GH LQED) CApQ CH O LOWNXARQDIEG SOD
DMGHU SUREBP WD/ WLIMRUDBY GH SXHEGY QuP DEDY HY FROM RV GH FRQER
WP DR KDFRQMEXIGR DUBBOW U@ IRWP BT CApQ GHKWAMIARIRY SRUR P HRV
HQ ® UHHICR DOFDR GHYOXMD  SXHUR TXH H 1\ P DAMIDOSUREDRUR \XILELHQM
TXH O PXHB HQ HHAR GH KHAKRY YLEWP 1] DQMVHD HOP DR GOFRQ@RAR DP DR
TXHKOQ DHABER GVGHKRVWLIMRUDBM 1XQEP HQWUBYG-OSXHE® 6N TXH
GHCH @ LOMMARQDIEIG KDGR P LQIP [] 06D D SDMWJGH @ RP MpQ GH @ UHDARQ
HBHADOH KIXMUFD GHOBXHE® BUINXOQL GHYDIXID TXHARP R SXHE®R QUP DEDWHH
FRQ HOMUMRUR DORHYADCHD 3XHIR * DMEQ 0 HD

' HHW® POQHD HD2' 73, KD IGQMIFOER TXH OV HONDGE HYBEBY KOD
FROPXUIGR HY WH DSHRRY IXQEP HQBBY TXH D WA OFH/ FRQMEX H) D @
DHABAPQ CH @& GHHKRY \MUMUDBY GD SXKHER 6INDQL HD 9OXD L
1 RPDOOAPQ \ GHIRGRAP HOR CGH KHKRY YIEWP [] DOM/ HD HOP DR GD
FRQTAR DJP DGR SRWMIR/ D SRUSIMGHD®8 $(* 57" \ ®8$5,9 D
SHOU GH FROMU FRQ HBP HORY SOD FRP SUREDU @ KHKRY YIEWP [ DOMV\  GH
DHABAPQ D @Y GHMHKRY IXQAP HQEBY L $XWHAD GH XQ HIRTXH @FR
QI HHA BOLQWNYARQDOI HOHD) DER HY HOP DR G-OLJ QUIFDER . @ARP SUHILQ
H @ WHDApQ HBHADDARQ FOWUIARUR GH BV SXHERY QUP DEDV HY FROM RV GH
FRQOTAR DP DR\ GHGHBRR WUIMRUDDLLL ) DUWGHP HDQ\P RVDGHRXOERVSODHD
WEDR HY WUMRUIR GH @V HOMDE HXBEBY FRQ HIXISRY TXH FXHOMD FRQ
SIRHIRQDBY TXH FRP SUHUEID OV AQEP LFD/ SDWXOW GH FOED WUMRUR
LQFON HOGR LQAMSUAMY GH OV AYHIDY BRI XD/IQG I HIDY SXHIR TXH HQ HOFDR G-D
SXHE® 6LINXDQL GHYDXID\H KDLGHIMLFDER TXH HVGHHDUR FRQBUFRQ LOMSUHM/
\ WP SR \KILAHQM SDUD HXEEGFHU HAHIDURY\ P HRGREJ TV GH UHFRBFApQ GH
IQRWP [AUQ CBRSIDERY\  IAGHXRRYGH OVAQEP LED/WLIMUDBY GHP DQHD TXH
SXHE A@UFHIW GH IRWP D GABIDED @ \KFHAGR KIMMUFTP HOM HD \X WLIMRUR
91D



8218/86,21(6

8 QD UMMpQ GH @ WD HARUD G-OVHI XIP LHQR DOGHRHR
GHGHHD R KDWB @ | HAKD P XHXAD XQD WQGHZAD UM DD
GHXQDLP SBP HQEALQ @P MIED FRQ SRR HP SH R LOWMNMARQID
\ HQ GRQEH D QXHYH B RV GH YLJHJAD \RB @ FXHW GH PXOAR
GHAMRQH/GHSIRMALQ WH/GHHD/SRMYD/

/ DUHWIAPQ H GV SDARQHYGH @ LP SBP HQEApQ GHOGHRHR
HQ WP LQRV GH XQ LOFXP STP IHIR D @/ P HBY CH BV SOQHY GH
CFAPQ\ CHDMANQ GH@$1 7 \REH HXRV DRV X X\R SRU
SOUM GHO( WIER FRP R XQD QXHYD UK\WB GH ADAQ HY @ J DD
GH GHHKRVWLIMRUDBY\ QR GH \X SIRMAAPQ @V @P MIFRQHY/
G-P RWDEDY HY HODAFHR D @ IQRP TAPQ AHWY YHO \
RSRUMQD \ @ HYLGHIWM LOFRP SUHIPIQ GHD( WEER FRBP ELOCR
SOLD EUQE XCD J DD SBD CH GHHKRY WULMRUDBY D &V
SXHE®V LQGIHIDY HY FRUMBROGHAD FRQ &V LOMKWAY HD
Q\SXWD \H YH OFRP ST DED HY HOMP SR UHALHQM SRUGRVQXHYDY
YIRAWYGH/TXH SXHEHD AUXQ QXHYR P RRUD@LP SBP HQBFLQ
VEDR GHEH XQ SXQR CHYIWD SRMYR \ DOP L\P R WHP SR GHGH
XQ SXQR GHYIWBQHI DAYR



3RUXQ @R @ ILLP D GH UFAHWV DRXHERV HQ HOP DR GH @
FRQXGD SUHYID DO3@Y 1 DCARQIDGH ' HOURMR CGH HIM QXHR
JREIHOR HY WHDANQ FRQ GRV P RALLFDARQHY CRP DYDY TXH
SRAUDD @Y 0JD FRQAIEXIUD XQ [P SXGR \  CFHBLIP LHOR GH @
LP SOP HMEAPQ GDGFHR |\ TXH RUFH XQ SRIEG! QXHR
SOQRUP D HY HXM \HAGR HY XQD QRAALD TXH SRAID \K\AMI HD
LP SXGR GHQXHYRVADRW\ P D RUIUFXHZAD\ FROWMMADHD @
P DGHGHAMRQH/GHFDRVEDDERVH) HIMGHHR

3RURAR OCR XQDGHAMUQ QH DAYDGHSURMFANQ TXHUHYHDXQ
SBOR CGHARQRAP IHOR CH @ DARIGDG GH WHILDY/ HD & RBP EID

\REIHOFRP SHMPQ CHOAGEP LD\ AYHMAEG GHOVSUERNFDY
FXOMUDBY GH BV SXHERV LQG JHIDY HQ IHDAQ FRQ BV X\RV CH
\KVWLLMRURY HY HOFRQM \R CH BV FRQCARV SRUD WHID\ CH
\K H SUMpQ P HAOOM HOFRQ QAR DP OER HY YDWRY \WLLMRURY
H @ JHRIW D QCRRQDD HY/ FXOER P HORV XQD DB \REWH @V
SRIEGV QIEXGEEY TXH XQD UHWIApPQ GH HXP SRWMWD

LOWYMARGED SXHD \LI XU J HOHIIER HY FXOOR D @ QHICAUQ
GHORM UM GH BV GHIHKRVSRUSDIM GH BV SXHEBVIQG I HD/

(Q HD P HAG HOFDR CH @ FRP XQAG YOXID GO SXHER
BLNXDGL HYIXHIM GH FRP SUIHILQ GH BVP RARVARP R HY( WIER
FRBP EIDR IQMSHDHIP SBP HODHD HRHR  GH HD
@ SHISHARYD GH\X I QULFDER HQ @ SIRMAALQ GH BV GHHKRY
GH X\RV DQFHWALD\  WDELARQDD\REWH & \MILMRURY &V FXOBV

JR DQ GHSIRMAPQ GHGHDHRRYMHIR  ~ GHD®2,7 \ H
UHSHRRYDMUNSXGHIADGHE RUM, ' +

(@' 73, HDG67, &1 7, KIFHXQ @P DER BOKHKR GHTXHD
\WYCHPQ OAXBOGH GV 6LINXBQL GH YDOXID P HHAH\HUHYDBOED D

OO] CH®VIFROMP LHIRY KIMMUFRY SIRSIRV GH @ UHI LQ H
PHIQ \KFHRY TXH LQYROFUD WP HAEGP HOM D @
\RAHEG P D RIMUD HO( WECR \ RARV CRRUAY TXH KD \IGR
GHMP LQOOMY H) @ Q\BX\D HECADD\ @ FRQWKFALQ CH XQ
WUMRUR SOUID < P £V 0@ GH SHODU HYBY UHDARQHY G-EHE
SHODUHOMUR \ WD) DU GHOBLNXDQL DWDY<V GHOMP SR\ SRU
WUILMRUR ® TXH \WQILD SHOMUJ DD SXHER FRPR DJHOM
KIWMUFR XQ DEP LQIWADERU GOWLLMRUR TXH KD FRQILIXUGR H
LP DJLQDER HOHBIAR SRUP HAR GH \KV SERIFD/\  \HOMRY ®
TXH\KI HHQR 1@ @ CSURSICANQ P DMIDOCHHIM QR VP ELcQ



@ \IP Eu@FD R FXGYUDD HXR \LJQULFD UHXYMU HOOJDU\ HD
GRP LQIR GHOBINXDQL FRP R KIELIOW DQRHYADOGH @V @OXUDY &
TXH H/DQMAHEHOM D RAD/UBUIHHQEARQH  SEPWNFDVFRP R @
TXHFRQYLYH HQ @ CANDIEG

5 HXYMU @ DOPHYADICDG REQD D SHQDU HOHSIAR P £VDE GH
@V CCHRY [P SOQEERY SRU @ SROAFD HYBED @V IRP DV CGH
RUDY CAPQ FREQDBY WIXDERY (Q RAD/ SODEWDY HD
HBOAR CRAXDOHD G\EXVB KDFH SOUM GHOWDH) DU GH XQ SXHE®R
QuUP DED TXH D WDY«V GH @ IL.GHIEG HBIADDP HADD SRU HO
FRQRAP LHQR GFODKD HWAGR WUMRUIDIEG \ TXH SHP WM
UFOP DU ® TXH \H FRIGHD XQ \ROU QDAYR WHID GH
DQWSDIOERY XQ GBI DR TXH SHYLYH SXHWR TXH HOQRP DAVP R
B6LNXOQL HOFDLOD XQD IRWP D GH YIED\  XQD IRUP D GH HWBU HQ HO
HBIAR CHBXV/CHWRER OFXGMWDEIRWGHHS WX GHOOU DU

(Q FRORIGAD FRQ ® DOMIRU \ FRQ &V H SIRDER HD HD
D5«QAFH FRQUGHEP RVTXH @ QRAQ GH DORHXADIEDG \WLLMRUDD
GEH \HJ [P SO HY) @ SROMD SYETD HD VEQR H LMD
P XGASTAL.CDG GH \HIAMRVWLLMRUDBY H MM QLYHIDVIRWP D/CH
CSURSIDUBRY \KNA/DOHVSIAR WP SR XQDUH YORUIAUQ GHOFDR
BLNXOQL G-EHID FRQMP SOUK KIRUALGDG \K P LELRKINRUD HY
UHDALUQ FRQ RARVAXMRVARADBV FRQ @\RAHIG KH HP pQFD
TXH ®VKD P SIREER < P £VDE® GEHE WQHU HQ FXHOD @Y
QAQEP LD/ FXQMUWDBY GOFRQM VR FRQAMP SOU HOQRP DAVP R
PEV DE CGH \KV DBY\P RV UHSXFARQ\P RV [P ELHQWBY \ @V

SRUARQH/IXQARQODXDY FRP R KD\HF DDGR * XWUIH HD
HOFDR GH @&/ SXHE®V'$ P [ pQFRV @ P RYLOEG H/ XQD RSALQ
SROMD H/ XQ [PR HEULIMID DXKQR KIMWUFR \ P HAR

[P ELHQMED H) RAD/SODEWDY G-EHE FRQMP STUXCD SHISHRRYD
SURSID GHOBXHE® HY FXHIIQ 5 HNDIUHOFRQAFBR GHOMUMRUR
DOFHADDG-EHE WQHU HY FXHD TXH HOWLIMRUR HY/ \RALDD\
FXOMUD HOM FROIKIGR * [P «QH \ YR \KIIHH
DSURSICAUQ P DMIDD SOD JODQN DU QHAICIEY EALFD/
HRQP LD/ FXQMUD USDWR G DSPRY HERIWILERY
FRP SIIAERV  DHRRY GH BV TXH \KU HQ VHOWP LHQRY GH DUDIR
\ CBHIR \RCRVHIRVDSHRRVTXH SHP WD LP DI LQDUXQ HEIAR

\ UBUHHQBUXQDLGHOWEG \RAR \WLIMRUDD



/ DIP SBP HQBFUQ GO0~ H SRUSOUM GHO( WEER \
H) HBHADD® DRXDER HD HOP DR GHOFDR GH @ \RTAWG CGH
SIRMALQ SURYIMRQIID GH SREMUQ \  REXSTAUQ DQFHYADD
HBYDED SRU @ FRP XQUEDG GH %OXID HY 3XHIR * DMEQ 0 HD
SHP WM HYLGHOADU BV QP MIDWY CH @V LOXXARCH/ HXBEIBY DO
LQED) DU CRHUAD GH @ DQRHYADICDG D SO GH FRP SIHMpQ CH D
UHDAUQ HBHADDGH BV SXHERV QUP DED/\ \FP LQUP DEDVFRQ HO
WLMRUR H) G FRQM VRV CH FRBQ] CALQ\ FRQTAR DP DR
( VSUHFAR TXH @ SRONFDY HXBEIBY SXHIQ GO FXHWD GH HYBY
QQEP LFD/ P HARIEDY D WDY«V GH @ CSTFANQ GHOHIRTXH
QPR H) X UDDPDQWG GH POQHD TXH @V HOWIEY
HFDJDEDY CH DMGHU @OV SUREGP AWD/ DRADEY D @
IQHIXUCG MUGAD WUMRUIDD SIRSHAD H) HHAR D
P DMUDY DU HOJRAH HHARYR \ P DMUDT) CAUQ CH B GHHKRY
WLLVRUDBY CHBVSXHERVRWI LQDURY

$ ®O] GH® DT OER HY HOFDR SDWFX@U GH @ \RTAWNG CH
SIRMAPQ SIRYIMRQID GH SRALQ \  RAXSTAUQ DQRHWAID
HBYDED SRU @ FRP XQAIG GH %OX@D HY 3XHIR * DMEQ 0 HD
IOM®S$17 \ H) HOP DR GDIEREM HY) WIMUR CH
HOAMIGVARPR @8 $(* 57" \ ®8$5,9 HY LNSXHD D O
\RIAWGY CH UAMMANQ CGH GHHKRY WULRUDBY \  CH
LQPUSANQ HY HD58 9 \H GEHD LP SBP HEU DMWMY HY BV
SIRAHRY (H UFRBFAAUQ GH SUKHEDY HY @V HEBDY GH HIYARY
\RARFRQP IFRV HXMARV SIHIP IQOW/ \ Q@HAD/ CH
GFOUIALQ

" REHHD2 ' 73, \HUFRP LHYE TXH \H FRQXWK\ DQ HIXISRV GH
WIEDR FOSCAMIGRY SOD @ HDERIAUQ CGH P HRGRBI DV FRQ
H RTXHV/«QLERVCSURSIOGRY TXH FRQMP SBR @A YHEIE CGHB®Y
FROM VRV\ IRUP D/HQ TXH BV SXHERY R LQDURV\H UHDARQD
FRQ HFOMIMRUR VB YDUDGRVARP R \RQ BVSXHERVIQG JHDY ®
\RQ @VIRWP DvGH IHDARQDIH FRQ BVWLLMRURV\ \XVAQEP LFDV
SDMEXOH/ (V SUHAR FROBU FRQ @ FOSCAADG \  YROQEG
SROMD LOXYMARQOD SOD KOFH) WIEDNRY H) WUIMRUR  FRQ
WP SRV \KILAHQMY \ D7 P WP R FRQEU FRQ LOMSUHM/ SOD
UHFRGRAEU HO P DMIDD SUREDRUR QHHOUR TXH MMGHAH @
P DJQWMG GH BV KHKRV YLFWP 1] DQWMV TXH KDQ REWEFXQ] DER HO
GHHKR DD WIMRUR \ D RWRV GHHKRY IXQEP HOEBV
\KE\ CFHQM/



5() (5(1&%6

& ¥psey es@j}6 fEU¥6SY Yy Yy f6WEfAT v >y > 8RgT,™ w
&, aYwexgyy of,2"2,e & 2A]@,Y,, 8" | RTee" T & T] 2wins" A
2, T, 8" & Yoo T, Ywgl A2 ,gTEe@'T & T,2 ™aHE @&EY'T
VG (Y ] ™x 288 ™M ™ETAE Y'Y ™eéd & &U™Mg2cTeU'l
@& TgT Y. 2& zV,T
A«b}kyyAemZnas <Ba6i Eimd §6 yEBZiy% i 76 Vi FE fy Z E Zy

Tt TEG < &«

& nfagb*dan T Zj 6} 7imfaelq TU}Ei (6T q8<7ndfTle y «s0& Tf&%
G E6GRET Zi b jy 608 TY&j%j j i<Ts
Aa«blyyAAASTNfaEB7; 6}77343 6%5f6y}TeNm i T} vT Tfi% & %6y 481% 71
YV >y > y Vv yT%EB}y } DZE

& MEZETIY 1 Tse Yyyesei % T} il {99} Zj -6 6 y&k 9T Y8 &%Z;} frib«&ds
b6%6 61iTZj e Tag/6 «6 08 TUSsA4<E <6 -Tnd E- | ribs

d nal}les*de Z; T Zj § es& jm6 eTeWse| Y8 <T-mZj %ers
A«byyAAASNYE TfmZ; UfeT 6 yagbndly<;  Tiyb jm6>I T&éT%

& mBfaTeTé jlbrg Z; TW¥&@se esqimZime}Zj yTI TmEZ; T %f6%Ts
e Tag6}l Ti}aB} Zi T}6ymyes UfeTsvsy &< fTYm T 9d%6 Zj Tejbjy &Ts

& oyl «7bj Of6 bef <« MEMI&%-i}s %4 M&TZ T & sj &4 <«ils

& -6mj -6%<@ [BUT o B6yY 1% | yy o
A«blkyyAAASTf% nEmyEe| TZ 476f | %6ly9%@ey VY v D7E

g -T jlese  osF%m o T*& | UfeTl T 6 6%TfEWE TTZy Z&TF&%Z; m}itd}s
gj T<6} }& To& }6ym | TyToZ69®l; Zi}b6i6 E Tmf bjrTf&%Z; < mi&6nbs
A«blyyAAAS f4 66MSBYDZEMITWY: %Yy > >nfT% Y >yyy  $HZE

g TTYBI- TZjse § ese6} e TEeN%} Zi T}Ty& il TUfj}<«T |} & b6mTufer i %
; %6 6Zjm®soeTyTs

& -¥pms y SFEjm &6 EVB Tf&% 8¢« W&TZi 6} Zimfa6}a T} Z
4 iy 62l jud 08 TU-6 UZTZZj %m & | %i %fdds Zj & b
eTéWh | | <Ts78b6%y i i Yka«b}kyAAASY%EXd | YdSny| Kim &66>5
Y6 TfB%}8< T&TZi> 61>Zimfacla  TY}>Zi >b iy 6>87d %d>}é TY%
[6  WYTZZi>%m &b %i > Y%fé>Zi>b jm6>IT8T% i<Ty




& -¥pse Zj i%MZi Y esabmindi %y Z&€r Z; Zi}T 616 }i b6% % %nd }16 6}
Zimfae} ;ma6naT i} Zj 4 jy 608 TWZj Tf6 WTZZj %m &}s
A«bYAAAS %O E | YT HErhyb6m6na; %Y Z&El >2i>7i}T 6i6>}& Ty

& -¥pme Zi Bymm Zj y esF&jm &b EYD Tf&%}8< W&TZj 6} Zjmfae}
a TUB}Zi 4 iy6&ilivaoe TUe-6 U¥YTZZj %am &l}e | %i %f e
Zi & im6 eT&WoZi bTmT %6 Zj i i<Ts
AcblyyAAASBmM}<bi6b | By} &iIyZi B <«yEi}yZ6f [ %}y-6  %fTZ6. V»

VOIm & Y. *imé - . %% YTV ITZT, VEA: . y-¥bzbZF

& -¥pme Ziy BZi v s ffEWZ < ; TTEWMZ] T} f6  %YTZi} A8} &6l
b} Ty&6%TI 0T%eTHE - TrmeyBl E%am & bjmj % f§ %i} T b jy 6 &Zil j o
08 TWRbLTHT| T bTMZj} }Zimfa6} EWT %Ti} T ¢;mé6ndl T
bré<; ffE7%Z;i < m&6ndB} TUfj }<iT |} 6 «TZ&&% i} @&Zil j %0} TBm T &Xf&%E
il nMTZY niZ&TZi < ma6nd f6 i f«&Bl TZ&AMETZ COGTEf « Tl TWT
ThimBs%& f « i Ejlbéd TI TT 6n&TZI TT 6% I(TE
T 6Zj<im &Ff&%Z; 6} b jy 6} &Zil %} T Zjy&6 bréfi}6 TZ &6 &bl
Zimfae} T TmbTiTf&%&iInT | Zimfa6 T Tm}<& f&%Zi Zj mfa6}
GMEGNET (Y Zimfa6 T W& 68Tl Zimfaé T T}6y;m%T}il n&TZ
Te [ TRTE TTé [%TfdWUZimfab ET [ %T T TYe4 9T 24 901 Zj mfa6
T iy TV mnT | %f69Z&&®% } Zi Z8 W TZEf6  %&Tndbs
Acb}yyAAAST Ty 26 4 6Y4f6yZ6f %}y V vy VY Y YWy 7Fi ¥7 } }
YVoLo-r v Y Y OZETIZY Zivwwfy T ESyEH Y y yZ

& - 66T &% Tm«&Tod ¥6m T%acmO% 6s § spg mT EZ;}b66 i % 6} « TU6}
i i 6NET} Zj m}&«< UfeT @il i 9T EfT bj}@@  %; i <TE*&ATZTS7 i %;j}
-MT<éA}s

& TENvT}<«&67Zi T} Tf&%Z; b jy 6 &&Zil i od 08 TU%s

A«blyyAAASTNfaékZ; 6}77aad 6%5f6y}Tam (T} yT Tfi% & %6y 4e1%7
vy > > v vy yT%Es}y } DZE

& 76 T6Hiejmm6ss +seTf « M Tcjndl Zj 6} &Z&} e Tag6s
Aa«b}yyAAASTYRS 6Y56yaa | Ebabt & fT< | 6ndl

& 76 TGHie[ M6 E &&7 }}T0e yyyes %}&< TZi Tir < rT bmag7ndfT
i %6}« TY6} Trg %T }seiY8<T-66 yé&odZi %mb66liTz ¥qs*6 % s
Y61 6<Vs

& 76 MOy TORE | se Zj Y68 ymZi V Vesi iY%Y%ETIE; T y§%j i% CngfT
Zi 0 047 f« TETZ yd%Ts



A«b}yyAAASTf« TEZTZT y§ %T Diy6b&E% | %6Y8THE >T v&%i>i%

T indD7Z;

} i B REUyyi W  WBBEYLITbfI_fiEZ  Tiacbllyy}&fs &6%inbnd 6%
feyl&i}yZiEH «yEi}yb jy 6}}& TU% Zé}nb}i_TYeTm}>

} ZET1 96} <«&6} 6 Y@ TribDHZE

& eé ¢ Qeéyjmbse  eshjmiE6nB Ef <« MisF }<j Z&} }6ym T} f < nil}
f6%i b6rT% T} 26§ yml T56yYe ZA %y s Y4 ME&TZZ -7 & Tl CEf6s
ak»> ys

& eé ¢ Oedyim6s yy s- < Ml < ma6nb E 8 nTféY% YkTbreks Tf&% )
GTNET}se YB<T <« n&¥TZi} Y6 s sj CEf6saVi}s > s

& e «@mOe @sey ese6} 98 T ki% TnfaT b6mg mi} Zj YA}<TZT} ¥6 T8 6E
[6%& &TZ % T THB%T f66 y&odsRf« 6-66 y&vs Zi %neb6 61iT;
qé<«6rdlsz ¥(qs

d P& B6-TMBEf jriBse Yyyesei % T} &Il 9} Zj -6 6 Y&l 9T BE%
Zi} frib&AsPp@ <6-Td E- |ribs

# ‘TcQrhese § s78@ &Y%6 | 6% b6 Z] %6 TZ§ 6s¥6<T} < 7TréfT} E
i <OB1 NVEEfT} }6ym % 6Zj 6 <j m&6ndT 96 mf6Y6f&6spTy TeTyTl | > s
A«bllyyZ686my Vs ¥y ¥ % S

& ‘TQrhese § esam}i %Tf&% b %} bTriT 9F T%n6b6 61iTZj %6 TZ8 6s
bTy TeTITl | > sa«blkyZ6&6my ys ¥ v ¥ % g

g oTedT-6%nMT| 08 %l 6WBTYTETT |& T} Zj -6%&é&bBse Zj TEBZ;
Y +5-66 Yy&K [YBY&T} Zi BmM}<T% %cj m&6nd TUfj T %;j  j<Ts
i T¥e % 5sa«blkyils 6WTYTES6 vy vy yf66 yé> |%%&T}>Zi Bm}<T%
%<i mE&6NEH>TUf i YT >i % > <Ty

& 7paze § Yes2EBm | Zj yT TUfi }6ym TBm TETfG%ETffi}6 T Tbrebg ZTZ
f6if&aZi 6}b jy 6} &Zil %} % T56 y ys-¥ps78§b6%Y | i %
A«b}lyyf%E7d | YTEmMyZ6f | Y%}yAEBm }y2EBm j>% T%fi>}6ym> T
Bm T&Yf&H; --.  %17baz v V DHZF

4 7paze § es2EBM | 7ifm<6 kF%nég }1 6 6} <j m&6nb} TUfj}«iT i} Zj 6}
b jy6}@@ilivd} T%i TT }i%erZi Tm}6 [&%Zj BW6 Z; 6} f6%é 6}
b6mT<«gmTE| < mi&6nd j%-66 yeryT T }6ym TEBm TETf&%ETIfi}6 T
Tbhreb§ ZTZ f6 | f<&A Zj 6} b jy 6} &&il %} i % T56 § ys-¥pzs78§b6%Yy |
i Oka«b}kyy fY%OXE | YTEhyZ6f | Y%}yAEBm j}y2A46m j>7i fmb6> >y
-¥ba I 7bazbZE




4

o

o

&

4

4

4

4

1 7paze § esamb<j ff&%Z; 6} <; ma&6nd} TUfj}«nT i} &&Bm i Zi yTTU; T
y Zi Té b (%Tf&%Zi 7ifm<6 Zi V sS-¥pm78b6%Yy i | %
A«b}yAAAS%EFE | YT SEy&EBmM |>7; fr<6> Zi> Yy

Ty}imaend Zj amlnm Tam}& %er Zi 7imfaél q TU%} E7xse}dss

7EM 9T} <6 Zi T}& TfEWZ; b jy 6 &Zil ;%0 08 TUs
a«blyyAAASTnfaékZi 6}77aad 6%6y} Ta m i T yT Tfi% & %6y ae{%7
vy > > y §V yT%EB}y } DZE

¥zse y «sajZTI6IIT} &jnf <« T} Zj | 6ndT f6%j & jy 608 TU%
6Mg %TZT} T T f6% «m ff&%Zi bTO;j %<j mé6ndb} TH f<TZ6} b6my f6%EEf 6s
A«b}yyAAAS | %rBZ] | 6riTag<6nifTd 6Y6y &nbladlyf6 9%y TZi}>

[ <OET}yTH}i GybZBybi ZTI 61 &M} } &einf « nT }HZFE

46 TYEd Tmse  oSF }8¢; Tif6% &6 f6 6bnbfi}6 84 BT &XTZ6SF%
e6Zi gmj T ndfil %nBb6 61iTE|f6%6 iTs W@Inm Ts | s

e6Zmi O me § +s7}b6Y6I 9T Zi6} E f6YEE<6 Tm TZ6 | %a i m6 e T&VE
i To&d\Woe [<TI-66 yél+j%m yE y ysofg 6s

a«blyyAAAS f§ 66mMg6Y}f8 6babth& oy >

VY VYV YYVV v} 38 T K

Feép7 « y +sF}< Z&6 bm & &AnY| < m&6nd Zj 9%9m &1 A&} &6 E
b} Ty €69%Ts

@Zs Yy Sej}6 fa%¥6s Yy > f6%E faTZi VZji GymmZi § s@6m
Tf T1Yi Zi f&i }6ym Té4fribf&%; %i €jl18wB 9%f6 Zj *ife T} j%vem Z
Zi Tmif 6 Zi TiE Zi Vv i Tmif 6 ssss Zj 7ifm<6 y Zj
y Ei 7ifm®<iE  Zj y 3

AT yriTy6l - TmB} * TZ& ése Yy osphjm&6nb} b 1T} fT yéb }6féb6 i<&f6 E
16y MAYE&TZ f « nTsds > FUk¥T<j} % Tcnddef6 bETZ6rTespj mi&6nib E
f < rik<j m&6nB} Zj f6YEE 6 EfT y& }6fdf <« Ms YAMETZZi -TZT}s






